


HORIZONTAL INCOME STATEMENT
 	2013–14	2014–15
Sales	 	 
Cash	140.00%	66.67%
Credit	140.00%	66.67%
Total sales	140.00%	66.67%
Cost of goods sold	128.39%	69.49%
Gross profit	158.95%	62.60%
Operating expenses:	 	 
General, administration, and selling expenses	462.50%	122.22%
Depreciation	300.00%	65.00%
Interest expenses (on borrowings)	163.33%	115.19%
Profit before tax (PBT)	84.62%	25.00%
Tax @ 30%	84.62%	25.00%
Profit after tax (PAT)	84.62%	25.00%
 
HORIZONTAL BALANCE SHEET
 	2013–14	2014–15
Assets	 	 
Fixed assets (net of depreciation)	31.58%	88.00%
Current assets	 	 
Cash and cash equivalents	150.00%	6.00%
Accounts receivable	400.00%	40.00%
Inventories	368.75%	50.00%
 	 	 
Total	118.75%	63.50%
Equity & Liabilities	 	 
Equity share capital  (shares  of	 	 
₹10 each)	33.33%	25.00%
Reserve & surplus	184.62%	81.08%
Long-term borrowings	67.93%	102.27%
Current liabilities	564.62%	60.88%
 	 	 
Total	118.75%	63.50%
 
[bookmark: _gjdgxs]RATIO ANALYSIS
Ratios	2012–13	2013–14	2014–15	Sector Average
Current ratio	2.54	1.79	1.60	2.30:1
Receivable turnover ratio	6.00	2.88	3.43	7 times
Receivable days	60.83	126.74	106.46	52 days
Inventory days	94.19	193.33	171.09	75 days
Long-term debt to total debt	73.90%	41.70%	47.35%	24%
Debt-to-equity ratio	47.06%	46.89%	64.50%	35%
Gross profit ratio	38.00%	41.00%	40.00%	40%
Net profit ratio	18.20%	14.00%	10.50%	18%
Return on equity	30.33%	42.00%	42.00%	22%
Return on total assets	14.22%	12.00%	9.17%	10%
Total asset turnover ratio	0.78	0.86	0.87	1.1
Fixed asset turnover ratio	1.05	1.92	1.70	2
Current asset turnover ratio	3.03	1.55	1.80	3
Working capital turnover ratio	5.00	3.50	4.77	8






