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	Target Company
	Comparable Company

	
	2019*
	2018*
	2019*
	2018*

	ΔNWC 
	7,973,000
	7,940,000
	3,423,800
	8,388,900

	EBIT 
	11,732,000
	9,269,000
	10,447,000
	10,714,000

	OCF 
	11,296,000
	8,732,000
	10,920,000
	16,483,000

	NI 
	8,920,000
	6,434,000
	7,314,000
	12,515,000

	CR 
	0.76
	1.05
	0.86
	1.02

	QR 
	0.63
	0.95
	0.70
	0.88

	D/E ratio 
	344%
	378%
	346%
	360%

	ICR
	12.40
	10.09
	9.20
	7.03

	ROE 
	46.99%
	37.89%
	49.47%
	86.20%

	PM 
	23.94%
	20.20%
	10.89%
	19.35%

	MV (Total market value)
	277,763,000
	
	999,223,000
	

	BV (Total book value)
	18,981,000
	16,981,000
	14,786,000
	14,518,000

	M/B 
	12.00
	
	67.58
	

	Current share price (in $)
	52.93
	
	144.16
	

	No. of shares outstanding
	4,303,098
	4,303,098
	6,931,347
	6,931,347

	Past share prices (in $)
	47.57
	46.07
	110.48
	119.92

	EPS
	2.07
	1.50
	1.06
	1.81

	P/E 
	22.95
	30.81
	104.70
	66.42

	Beta 
	0.5500
	
	0.5600
	

	E(Rj) with CAPM
	6%
	
	6%
	

	DY 
	3.45%
	
	3.70%
	

	Analyst earnings estimate
	6.04
	
	2.11
	

	Earnigns growth rate
	191.38%
	
	99.36%
	

	P1 with P/E ratio
	396.05
	
	225.37
	

	P1 with CAPM
	50.40
	
	117.15
	

	A/R period
	36.08
	40.46
	34.04
	33.97

	Inventory period
	76.71
	84.06
	39.16
	37.73

	A/P period
	78.67
	74.21
	92.22
	86.59

	Operating cycle
	112.79
	124.52
	73.20
	71.70

	Cash cycle
	34.12
	50.31
	(19.02)
	(14.89)


* Use the most recent two years that do not necessarily to be 2019 and 2018.


