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Question 3
It’s true that probability is a likelihood of an event to occur. We can never be sure. Some aspects of our life require us to use probability to do determine the future outcome. It’s also true, tossing a coin is a mutually exclusive event. This is to mean that that event A is not dependent on event B. In the day-to-day activities, as accountants, we use probability in many different ways. For instance, to determine the value to allocate to bad debts, we use probability to determine these value. Past data is used to compute the value as a percentage. Probability can also be used to predict the weather pattern such as the occurrence of rain, hail storm or cyclone. The scientist will evaluate data from an area that experienced similar events and these data to determine the likelihood of such occurrence. In the future, I will use the probability to decide security breach. Data breach lead to lows of information and malicious access to information. We can evaluate businesses that had security breech and use this information as a basis for our protection against such attacks(Hill & Jones, 2012). 
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