1. 
a. 


b. Break-even point occurs when 


Break-even point = 80 cups

c. 

Given break-even is at 80 cups, there is no profit at 50 cups, only loss of $45.00 

d. 

e. 
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e. 
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5. 
a. What is the equilibrium price per watch and what is the equilibrium quantity demanded?  Show work. 











b. 
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6. 
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i) 

ii) 

iii) 

iv) 


7. Starting from the an original function  below, sketch the graph of
.

a) [image: ]

b) 
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c) 

d) 
[image: ]


e) 
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