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Personal Finance 
Student’s Name 
Institution Affiliation 
Course Name 
Due Date 


Monthly Analysis & Budgeting 
	Items 
	Month 1 $
	Month 2 $
	Month 3 $

	Housing 
	150
	150
	150

	Food 
	50
	35
	40

	Transport 
	20
	30
	25

	Health 
	200
	100
	70

	Personal& Family 
	100
	140
	120

	Finance 
	50
	60
	60

	Schooling 
	350
	400
	400

	Savings 
	25
	30
	30

	Others 
	30
	20
	20

	Total 
	975
	965
	915


Mini Project 3 Answers
STEP 1
Q1 The most surprising part of my analysis is that I have continuously maintained a significantly lower saving amount all through the three months. Furthermore, maintaining a significantly higher housing rate within my expenditure has similarly surprised me in my monthly expenditure. 
Q2 Within my monthly budgets, the health value would significantly impact if they are reduced, which would help boost other values within the budget or increase my savings for the month. 
Q3 The strong points within my budget would remain to be the personal and family and schooling, which is one way would remain a significant part of my daily life.  These are key strong points since they are the necessities that I manage and have continuously created a stronger influence on my monthly activities.
Q4 Through the expenditure report, it's clear that I would require improving by reducing some of the non-critical value to boost savings and similarly be able to fit in my income structure.
[bookmark: _GoBack]STEP 2 
Q1 Looking into the different budget-values, I would establish that the income earned can maintain a positive cash flow as the income is mostly higher compared to the values termed as expenditure in the long run.
Q2 Within my monthly budgets, the health value would significantly impact if they are reduced, which would help boost other values within the budget or increase my savings for the month.
Q3 The strong points within my budget would remain to be the personal and family and schooling, which is one way would remain a significant part of my daily life.  These are key strong points since they are the necessities that I manage and have continuously created a stronger influence on my monthly activities.
Q4 The weak points within my budget involve others and finance, which hold a significantly lower value but establish a greater threat to my expenditure within a month. Scrapping off others would improve on schooling and similarly housing. 
STEP 3 
Q1 50 Percent of the income lies within the living expense, including schooling, housing, food, transport, and personal& family. 
Q2 Health holds the remaining 20 percent of my income, which is a mandatory aspect requiring a stronger value to meet its requirements. 
Q3 30 percent of the income may become a part of the saving/ debt category that holds up savings, finance, and others.
Q4 Yes! The living expenses would become required to reduce in the long run, which would become achievable by continuously venturing into purchasing own house to reduce the monthly expenditure on housing.

