Discuss the Inventory and Cost of Goods Valuation Methods including comparing and contrasting Periodic and Perpetual Systems and the type of companies using these; Define Specific Identification, Average Cost, First-In First-Out (FIFO), and Last-In First-Out (LIFO) providing examples for each method.







Periodic Inventory or perpetual inventory are two systems a business can keep track of their inventory. is very crucial for business purposes. Every company needs to keep track of their inventory and Cost Of Goods Sold (COGS). There are four methods of inventory valuations; These are First-In First-Out (FIFO), Last-In Last-Out (LILO), Specific Identification, and Average Cost. The FIFO are always sold first. 
The Weighted Average cost is the total costs of good average dividing it by the total units available for sale. The LILO is Cost of purchasing and manufacturing change over time. The accounting methods help you allocate costs correctly.

