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Abstract and Outline
The Influence of Entrepreneurship on the Economy and “Big Business”
The barriers of entry into business seem to be a thing of the past for most industries. All someone needs is to have the financial backing for startup and the can set themselves up to achieve what they have set out to do. While many business fail, there are a growing number of businesses that have been able to find great success through the access that technology has allowed. In the retail and service industries specifically, more and more people are creating businesses and competing in a direct-to-consumer market. The ease of entry and expansion of technology that is available has made entrepreneurship a focal point for many people. Do many new companies aid in stimulating the economy? How has the market of larger corporations been affected by the addition of many competitors in the retail and service industries? 
The purpose of this paper will be to review, analyze and contrast, small/startup companies versus established companies in the retail/service industry. We will discuss the type of competition that these companies bring and how I has impacted the industry, the barriers of entry and how they apply, and the overall market structure for these industries and how they have been impacted by technology.
Outline
I. Barriers of Entry Into Business
a. Prior to technology advancements
b. With the advancement in technology
c. Why the change?
II. Market Structure
a. What is entrepreneurship
i. What it takes to get started
ii. What a typical company may look like
iii. Average overhead cost
iv. Consumer make-up and advertisement
v. Personnel
b. What is a corporation
i. How do they thrive
ii. Average overhead cost
iii. Consumer make-up and advertisement
iv. Personnel (i.e. salaries, number of employees)
III. What type of market competition exist and which is best for the retail and service industry
IV. Current state of the economy
a. Current state for small businesses
b. Current state for large businesses
c. Different effects of COVID-19 on both
V. Conclusion
a. Where the economy is headed
b. How the competition benefits the economy and overall impact of competition
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