Brief exercise 7-1
a) Financial pressure
b) Rationalization
c) Financial pressure
d) Opportunity
Exercise 7-3
a) Segregation of duties
b) Performing regular independent reviews
c) Maintaining records
Exercise 7-4
a) Physical controls
b) Human resource controls
c) Independent Internal verification
d) Segregation of duties
e) Establishment of responsibility
Exercise 7-5
	Accounting titles and explanations
	Debit
	Credit

	Cash
	1444.10
	

	Cash over/ short-This title is incorrect
	19.06
	

	Sales revenue
	
	1463.16

	To record cash shortage
	
	



Exercise 7-6
a) Documentation procedure
b) Independent Internal verification
c) Physical Control
d) Establishment of responsibility
e) Segregation of Duties

Exercise 7-8
a) Deducted from Balance per bank
b) Deducted from balance per books
c) Added to balance per books
d) Added to balance per bank
Exercise 7-10
 Adjusted cash balance per bank:    $8615
	November
	December

	$2340
	$550-This answer is incorrect.


Exercise 7-11


Exercise 7-13
	Cullumber Company, Cash Budget

	Beginning cash balance
	$12,460

	Add: Cash receipts
	$57,700

	Total available cash
	$70,160

	Less: Cash disbursements
	$66,780

	Excess of available cash over cash disbursements
	$3,380

	Financing needed
	$4,580

	Ending cash balance
	$7,960

	[bookmark: _GoBack]*Missing information
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Exercise 7-14
	Account titles
	Dr
	Cr

	Postage
	31
	

	Supplies
	30
	

	Travel expenses
	19
	

	            Cash
	
	80
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Prepare a basic cash budget for the month of January.

CULLUMBER COMPANY
Cash Budget

For the Month of January
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