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Accounting is the language of business, and thus, there is a great need to ensure that people understand this language to be in a position to efficiently manage various resources and add value to different services that they are offering in the business. Further accounting plays a critical role in resource management, and it facilitates proper planning as well as decision making. In the recent past if globally, there existed better accounting policies as well as management, then the world as we see it today would have been a better place. This essay will shed light on the importance of accounting by efficiently managing resources in business settings; through the application of the best accounting policies thus facilitating economic growth and improving the standards of lives on a global scale.
[bookmark: _GoBack]Further, globally, the economy is shaped by policies that are formed by relying on the accounting information that has been prepared and stored over the years. This is an indication that the role of accounting in the world cannot be underestimated and therefore, there is a need to help people understand the accounting language and how to apply the art of accounting efficiently. Moreover, when information on the transaction has been recorded and processed accurately, then it acts as a guide on effective decision making that makes positive impacts on the lives of the people.
However, since accounting is confined to certain environments and practices globally, there is a need to be flexible; to be in a position to adapt to the changes in this field. In the future, more changes are expected to take place in the field of accounting due to the changing demands of the global. These changes will be driven by the incorporation of technology in the accounting sector. Changes in technology, therefore, will lead to an automatic change in the way accounting is carried out due to the changes in the accounting software. Hence there is a need for the people to anticipate and to prepare adequately for these changes.
           Accounting is everywhere around the globe. This is so because accounting applies everywhere in our daily lives and throughout our human interactions. For instance, everything that we use; ranging from processed products or manufactured items accounting played a critical role in planning for these production processes through cost estimation and decision making. Thus it puts purpose to this professionalism. Hence it can be used as a tool to educate people on new ways and techniques that they can apply to be in a position to make cost estimates and thus facilitating the ease of decision making and investment. Besides past accounting methods were not as effective and efficient as compared to today’s practices which can be attributed to the changing demands on a global scale.
I intend to come up with measures on how to teach the small-medium business owners how to apply accounting principles in their business thus enabling them to plan and make good decisions both for the short and the long run. Further, I will create an online program that will aid start-ups and medium business owners on how to carry out various accounting tasks such as booking keeping and preparation of the different financial statements through the application of simple techniques thus enabling them to learn fast. Acquisition of the accounting knowledge will be essential to the medium enterprises’ since it will enable them to evaluate the performance of their businesses.
In conclusion, there’s a need to ensure that the majority of people around the globe understand the best accounting practices. This will not only improve their lives, but it is the basic principle upon which the economy is run. Also, it is critical to enlighten people on the idea of being receptive to change especially from the old accounting methods to the modern ones which are more efficient, thus facilitating fast data analysis and decision making.
