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Accounting
[bookmark: _GoBack]My imagined business is a convenience store that offers convenience products to consumers. These are the kinds of items that people buy again and again. They are goods that individuals require regularly, and they are typically inexpensive and widely available. Most individuals don't give much thought to purchasing a convenience item. Because this business is a convenience store offering multiple products, the most suitable form of accounting would be accrual basis accounting. This is because accrual accounting will correctly indicate how much money the business will have made and spent inside a certain period, offering a clearer picture of when business accelerates and decelerates throughout a business quarter or an entire year, unlike the cash basis accounting that only offers a short term financial review (Score, 2019). It also adheres to widely recognized accounting standards, implying that the accounting approach will not need to change if a business expands. In addition, although this technique necessitates more rigorous bookkeeping, it will provide the business with a more accurate picture of our income and spending over a certain period. This can provide my accountant and me a better general understanding of customer purchasing habits, allowing us to better plan for peak months of operation.
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