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The Ascent of money
The film entitled The Ascent of money, as narrated by Niall Ferguson is much enlightening about the journey traveled by the world of business from the use of minerals to the use of money. The global economy has dictated the cooperation and collaboration between trustworthy individuals and companies. Also, the global economy determines the different values of a nation’s currency as prescribed by the supply and demand of the money. These calls for trust between the parties concerned for most business deals can be equated to risks.
Considering that countries depend on each other on the global scene, an issue in one of the member states directly or indirectly affects other member states. One of the consequences is the disruption of business supplies that the state provided or traded on the global market. Also, a smooth flow of importation and exportation creates a steady business that benefits all members that participate in the trade.
The world has evolved to depend on the non-paper mode of transactions by taking advantage of technological advancements to adopt digital purchases. Digital transactions are safe with minimum fraud. They are also convenient as compared to the carrying of bulky cash. Any illegal activities can easily be traced to digital purchases. The modern world has been reduced into a small global village through technology. The reliance on non-paper is handy in driving world economies, for it makes it easier for people around the world to shop and make payments online. By so doing, the purchasers save time and other expenses they could have incurred in traveling to the market. The use of non-paper money has transformed communities by providing other smaller business opportunities that have created employment and income opportunities hence reducing Poverty levels globally.
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