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	Course: Microeconomics
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	Student ID:
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Instructions:



· This Assignment must be submitted on Blackboard (WORD format only) via the allocated folder.
· Email submission will not be accepted.
· You are advised to make your work clear and well-presented; marks may be reduced for poor presentation. This includes filling your information on the cover page.
· Assignment will be evaluated through BB safeAssign tool.
· Late submission will result in ZERO marks being awarded.
· The work should be your own, copying from students or other resources will result in ZERO marks.

1. The following table gives a demand curve for a market. Assume there are no fixed costs in the market and an unlimited number of units of the product can be produced at a marginal cost of $5 per unit. As a result average cost and marginal cost are the same.
             Fill in the table. (1.5 Marks)
	Price
	Q
	TR
	MR

	10
	0
	
	

	9
	6
	
	

	8
	12
	
	

	7
	18
	
	

	6
	24
	
	

	5
	30
	
	

	4
	36
	
	

	3
	42
	
	

	2
	48
	
	

	1
	54
	
	



[bookmark: _GoBack]Ques.No-2. Explain the effects of a low –price guarantee on the price. (1.5 Marks)

Answer:-
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