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Auditing and the Sarbanes-Oxley Act 
	Beasley et al. (2001) listed the top 10 audit deficiencies from fraud-related cases listed by the Securities and Exchange (SEC) commission. These deficiencies were from the period of 1987 to 1997. The deficiencies include gathering enough audit evidence, exercising professional care, demonstrating professionalism, following the requirements of Generally Accepted Accounting Principles (GAAP), designing audit programs, and confirming accounts receivable among others (Beasley et al., 2001). The most common problem was indicated to be the failure of auditors to gather sufficient evidence. This was realized in 80% of the cases (Beasley et al., 2001). For example, it was indicated that auditors failed to examine supporting documents. In 71% of the cases, it was indicated that auditors failed to exercise due professional care (Beasley et al., 2001). The other common problems that were identified include failure to apply GAAP, design audit programs, and conform to accounts receivable. 
	From 2010 to 2020, audit deficiencies have been recorded, which can be compared and contrasted with the above findings from 1987 to 1997, after the implementation of the Sarbanes-Oxley Act. The Public Company Accounting Oversight Board (PCAOB) (2015) provided a report on audit deficiencies that have been experienced between 2010 and 2015. Audit deficiencies were indicated to be high between 2010 and 2011. From 2010 to 2014, audit deficiencies were identified in the selection of controls to test (Public Company Accounting Oversight Board, 2015). This implies that auditors failed to analyze the flow of transactions. This is the same as the failure to exercise due professional care as indicated in the previous report. 
	In another report that indicated audit deficiencies in 2020, it was indicated that there were deficiencies in interpreting and applying GAAP (67%), Internal Controls over Financial Reporting (ICFR) (22%), and Generally Accepted Auditing Standards (GAAS (11%) (Prasad & Webster, 2010). When compared to the report on the Journal of Accountancy, audit deficiencies in the period from 2010 to 2020 have mainly resulted from the failure to apply ICFR as opposed to GAAP. From the period of 2010 to 2020, audit deficiencies have also been recorded in testing of design controls, information technology consideration, and top-down risk-based approach (Public Company Accounting Oversight Board, 2015). There have also been audit deficiencies related to the use of the work of other auditors. These are new audit deficiencies that had not been recorded in the Journal of Accountancy. However, there are few audit deficiencies that have persisted. 
Effectiveness of the Sarbanes-Oxley Act
	Based on this comparison, I believe that the Sarbanes-Oxley Act made a difference in the way auditors conduct audits. Technological developments have been an effective contribution to the success of the act. Just as data analytics allow for the tracking of large volumes of information, auditors have increased the use of analytical tools to collect data that enhance the quality and relevance of their audits. This is a reason for the reduction of audit deficiencies over the past years. For example, it has ensured that sufficient audit evidence is gathered. It has also ensured that adequate evidence is collected. The use of technology has also enabled auditors to improve their response to risks. The need for corporate reporting has contributed to the reduction in non-GAAP compliance. Technology has played a critical role in ensuring that all information is made public to evaluate whether they are GAAP compliant. The establishment of PCAOB has also set standards for conducting audits, and has played a critical role in the reduction of deficiencies. For example, it mandates organizations to use specialists in conducting the audit process. Apart from this, it mandates the implementation of quality control systems. 
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