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Bitcoin
[bookmark: _GoBack]Bitcoin is a digital currency that has no administrator and without a central bank. The technology has been in use since 2008. The technology was developed to eliminate intermediaries in money transactions (Burniske & Tatar 2018). Since its launch for use, Bitcoin has witnessed increased use across the world. However, its acceptance, the technology has its advantages and disadvantages. The use of Bitcoin cryptocurrencies allows use independence and privacy. The transaction in Bitcoin technology is processed and stored in the blockchain that gives the users autonomy. Unless the person discloses his /her transaction history, any other person cannot access the information. This gives a safe method of doing business. With Bitcoins, banking fees have been eliminated. The traditional fees charged by banks have been eliminated, as there are no deposits or withdraws done. In addition, there is no maintenance of bank accounts or overdraft charges (Dumitrescu 2017).
The users of Bitcoin technology have incurred lower fees on international payments. The technology does not allow the use of governments or intermediaries during transactions and foreign goods purchases. As such, the costs of the transaction are kept low. This makes the transaction very fast and convenient. In addition, the users can access the technology everywhere globally and thus has enabled mobility of payments. 
Though Bitcoin technology is advantageous to the business sector, it has its disadvantages. The technology has witnessed slow market adoption, and many companies, retailers, and governments have not completely accepted the use of the technology.  Virtual currency promotes increased crime rates such as terrorism, tax evasion, drug trafficking, and money laundering. Bitcoin is not an exception as the technology's security measures do not allow access to personal data by a third party. In addition, it will be challenging for governments to practice fiscal policies within their jurisdictions. This is because governments cannot regulate the follow of currencies in the market. 
Due to the underlying concerns of the use of Bitcoins, governments are afraid of adopting the technology. This is because governments control currencies in their countries, but Bitcoin cryptocurrencies do not allow governments to exercise control. As such, governments term the use of Bitcoin may cause severe damage to the economy. Although there is a fear of adopting Bitcoin, the changing technology, and the demand for a new currency that serves the entire world, governments will finally surrender and accept the use of Bitcoin cryptocurrencies. 
For Bitcoin to be accepted as a means of payment globally, regulation should in e included in its cryptocurrencies. The technology uses protective codes that do not give access to third parties. The codes should give access to governments to enable governments to exercise money control in their countries. Also, the technology should include control measures to control the amount of money transacted within a specified time. This will eliminate criminal activities. Also, it should include taxation measures. These regulations include all stakeholders in the economy and thus ensure its acceptance. 
Bitcoin technology has a high-energy consumption level as compared to other cryptocurrencies. This has created a crisis and thus raise the need for more energy to support the technology. Also, it has been associated with the high emitting of carbon dioxide in the atmosphere. This is expected to rise as the demand and price of the technology increases. The more technology is used, the more energy is consumed, and more carbon dioxide is emitted to the environment. The long-lasting effect of this is global warming. The mining processes to generate new units destroy ecosystems and thus not a good practice (Dilek & Furuncu 2019).
Research has shown weak points of the technology that gives access to hackers to exploit the Bitcoin wallets. This may affect the privacy of Bitcoin users. This technology has wealth among some mining pools, which may influence them to practice selfish mining. Also, the technology has been associated with double-spending, as it is not regulated. 
According to Barlin (2017), Bitcoin technology has provided the world with the most secure cryptocurrencies to be developed. The technology provides autonomy and thus more secure than other cryptocurrencies. I believe it is secure, as it does not expose personal data to third parties. Though it may be difficult for people to replace their dollars, people will accept the technology and change their dollars with time. As such, this is seen as the future of currency in the world. 
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