Running Head: COLLEGE STUDENTS’ FINANCIAL PROBLEMS                                           1

COLLEGE STUDENTS’ FINANCIAL PROBLEMS                                                                    2









College Students’ Financial Problems
Student’s Name
Institutional Affiliation







[bookmark: _GoBack]College Students’ Financial Problems
	Do you know what's fun about being a broke college student? I am well aware that to save money, I need to eat foods past their expiry dates or embrace fasting like Gandhi in his efforts to bring peace to the world. Financial problem is a significant crisis affecting college students and may lead to psychological strain, negative academic performance, or even worse drop out of school. A lot of research works have found out that the main reason for college and university dropouts are either directly or indirectly related to financial matters (Joo, Durband, & Grable, 2009). The levels of debt for college graduates over the past years have increased severely because the cost per student is growing at a faster rate than the family income. The problem of debts among students begins with the majority acquiring one or more credit cards to cover our additional expenses only to lead to a multitude of problems due to lack of financial literacy. A clear indicator of the increasing student debt is evident through the number of students moving back to their parents after graduation for financial assistance.  
	Did you know that being broke is a full practical educational program undertaken by all students in Chinese universities and colleges? College students being broke has been rampant that it has to be integrated into our education system since it has turned out to be like a "rite of passage." As much as being broke is a severe limitation, it has some hidden but necessary advantages to me. For instance, living on fewer expenses on a daily basis helps me set priorities based on importance while on college, and the practice can shape me for life. Did you also know that being financially weak in college is healthy for me?  It is robust in such a way that I will be unable to pay for transport expenses forcing me to walk places instead, which in turn improves my fitness. It is also an accidental diet regulator since I am unable to afford to take away meals and turn to cost-friendly vegetables. 
	As a youth, I got a lot of anxiety and concerns from all corners of the world. I get bothered by the reduction of job opportunities in the country due to industrialization, increased cases of wildlife poaching for the ivories, and sometimes thoughts about what I’ll use to pay attention in class. Financial status has no significant relationship with academic performance, and there exists a notable correlation between the two phenomena. I find it difficult to concentrate on classwork because of the discouragement of being in a situation I have no control over. Many students like me are likely to struggle to attain academic achievement levels because of financial issues. While at college or university, the co-curriculum activity undertaken by an individual is highly influenced by the standards of the student's financial abilities. In my case, I’m half an active sportsman participating in basketball while at the same time, part of me aspires to be a professional musician. Considering my financial situation, I am more likely to be an artist and an actual basketball player in my dreams and fantasy world. 
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