2




Budget

Name
Affiliation
Date










Budget
	The first step in creating my budget is to identify the amount of money coming in. To meet my current needs, I have to subtract social security deductions, flexible spending accounts, and taxes. It is also crucial to track and categorize my spending to know where to make adjustments. I will start by listing the fixed expenses such as monthly bills (mortgage and rent, car payment, and utilities).
	I will also have to make all the financial goals I will accomplish in 10 years. The long-term goals should take more than three years to achieve. To build a realistic budget, I will also have to familiarize myself with budget aspects. The funding will provide an overview of what I will be making and spending over the set period. I will also have to learn about the importance of budgeting since a well-formed budget is crucial to the success of my activities since it will create room for matching the amount earned and the amount spent. I will also have to familiarize myself with the components of a budget. The other area for consideration is my current position; the additional step is using my fixed expenses and variables to make sense of what I need to achieve in the coming years. With my fixed expenses, I will accurately predict what I will have to budget for. I will have to use my spending habits as a channel to indicate the variable costs.
	A fulfilling and happy retirement will mean to transition my full-time career into meaningful part-time work. When creating the retirement budget, I will have to define my retirement plan and the stock. I will also evaluate my health, including scheduling preventive exams and checkups. I will also consider when to collect social security since the longer I wait to claim my social security, the greater the benefits. 
