Trevor Sedgewick is UK domiciled, having been born in the UK, but has lived in Ireland continuously for the last 15 years. He has made the following transactions during 2020 and is concerned about his Capital Gains Tax (CGT) position in Ireland:
A. Trevor will be offered a tax relief due to the capital loss incurred in the French property, the rental income on the other hand will be charged the regular Irish CGT rates.
B. Boris will be taxed a chargeable gain due to the fact that he is from the UK subjecting him to the Irish C.G.T
C. The chargeable gain on the Irish Stock exchange will be taxable at normal Irish CGT rates for Trevor while Boris, If he invested in the Irish Stock exchange will be subjected to a double taxation from both foreign and domestic countries.
D. Even though Trevor chargeable gain is taxable, he will be subjected a tax relief due to the increase of CGT from 30% to the current 33% 
E. Trevor incurred legal fees where he sold the property but since he remitted some amounts to Ireland, tax relief was offered lowering the charge on Ireland’s CGT charges.
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