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[bookmark: _GoBack]China’s Prosperity Since 1979
For the past 40 years China, before the beginning of trade and economic reforms, China had kept policies that led to the condition of the economy become very poor and stagnate. The economy of china was controlled centrally, it had to be sequestered against the global economy and it was also very insufficient. From 1979, China implemented free-market reforms, opened up foreign investment and trade. Since then China has been one of the world’s fast-developing economies. China has been ranked as the biggest economy in the world with the highest purchasing power.  Since the year 1979, it has been recorded that the gross domestic product has been increasing by 10% annually, this is inclusive of its high purchasing power. 
Since 1979 when China’s reform was made, the country made decisions that led to the prosperity of the nation at large. To begin with, there was a release of the pending up production whereby the nation first relaxed its central plans. The country made it free for enterprises to sell and individual sellers to retain profits from their sales. These were seen to have a positive impact on the economy of China annually. The country then decided to introduce payment of tax instead of profit delivery in Beijing. There was also the introduction of higher management over tax payments. With the government legalization of many practices to its citizens, many of them were able to form more specified farms, conduct trade within inter administrative. The local people were now able to perform profitable business activities. It is said that in the Southern Cities and Ming Southern, both merchants and customers sold and bought extensively in these areas. 
However, China prospered greatly in the industrial and urbanization sector with the reduction of the central planning reform. This was also contributed by the pressing of the rural responsibility which led to bumper harvest from almost all of the cash crops in the year 1984. For three years, China for the first time recorded high growth of the grains output from their farms by 4oo million tons. The government could not meet the cost of purchasing, storage, and transportation of this output, and that led to the introduction of the contract purchasing method in the year 1985. Most of the economic indexes raised. These include national per capita income, light, and heavy industry production, national and agricultural output at large. 
The government has favored the urban community of the Chinese people. This was a policy that came up after the increase in the agricultural products whereby the prices of the farm products were moderated by the government grants to city workers. The nation also prospered by reducing the levels of unemployment via creating and opening up more jobs and business opportunities for its nation. High levels of unemployment have been prevented via labor utilization and productivity at the lowest mark. Besides, people in rural areas maintain cheap labor supply for the urban construction and service sectors. 
The prosperity of China came along with many consequences to the nation at large. Firstly there was a high increase in population which was highly contributed by the large output of the agricultural products. Also, there was an increase in the level of corruption cases, especially in the industrialization area. Political issues dragged the nation backward in the ladder of development. This is well portrayed during the reign of Mao Zedong. During the reign of Mao, the economy of China remained stagnant until his death. Finally, there was also public anger which was brought about by failing the reforms of the state. 
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