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According to Sehgal and Pandey (2015), oil is the world’s primary fuel and therefore a very important resource for running any economy. Due to its importance, analysts have invented new and latest oil price focusing techniques. In the twenty-first century, Artificial intelligence has become one of the most useful technologies in this field and therefore some of the most successful and efficient techniques used to forecast the oil price use this technology.
One of these techniques is a time series model that uses historical information to come up with the future prices of oil. Through studying the previous behavior of the dependent variables, the analysts are able to forecast the future prices. The time series model is further dived into three; artificial intelligence-based model, stochastic models, and regression model. Another technique is trade analysis which uses mathematical techniques to analyze historical oil stocks behavior in terms of prices. This technique studies the variances in prices in the past. If the trade seems to rice over a period of time the analysts predict that the prices with continuing rising will if it has been reducing, they also predict that it will continue reducing. Thus the prices follow the trades. The third model uses association to forecast future oil prices. According to Sadorsky (2006), the analysts track price data from the past by creating sets of numbers and by associating various variables and the future occurrences ones they predict the prices in the future. Trade analysis method of focusing oil prices is the best for predicting the fuel prices. In the energy industry because fuel prices are so important and every economist needs more accurate predictions in order to plan for the future investments. Since the trade analysis method is reliable and uses simple concepts to predict the prices, it is the most viable for such an important sector. Its use of mathematical calculations to predict the prices make it more accurate than others techniques. 
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