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Business Contracts
Contracts form a crucial part of a business's operation, especially for suppliers, customers, shareholders, employees, and managers (Boundy, 2016). Contracts bind the involved parties and define terms that need to be adhered to by the parties that it binds. Contracts can include a third party such as the law enforcement body or a friend that serves as a witness. A contract can be formal where the parties involved signing an agreement by writing, and the document is stored for future reference or informal where the agreement is not documented.
 In 2016, I bought a residential unit from a seller who claimed that the unit was solely his. After providing the original title deed that showed he owned the land, we signed a transfer document to transfer the homeownership to me with the lawyer's presence. With the lawyer's help, we changed the title deed to my name, and I started to pay the monthly installments. I had paid a 10% deposit for the property after the lawyer verified that the documents were original. After paying the 6th-month installment, I received a letter from the property commission claiming that the land on which the house stood belonged to someone other than the seller. The complainant could have the house demolished if he won the case. Luckily, the plaintiff failed to provide enough evidence to prove that he owned the land. The court suspended the case, and I continued paying the remaining amount for full ownership. I legally own the property now. 
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