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Economic Impacts of Virtual Schooling due to Covid-19
The Covid-19 pandemic has impacted all sectors of the economy differently. The education sector has been hit hard since students' safety risk, especially those in primary and secondary school, is significantly high. Due to the inability to effectively follow the Covid-19 protocols, the government and school management resolved to embrace the e-learning mode of study. Virtual schooling is the new normal for students and teachers to continue learning regardless of their physical location. This Remote learning has economically impacted the state both positively and negatively in the short and long run (Radwan, 2020). The following are some arguments on the economic benefits and costs of virtual schooling due to covid-19. 
Virtual schooling is a perfect application of the microeconomics discipline. Many costs associated with in-person learning have been highly reduced, which has seen many students and teachers lower their spending levels and save for other basic needs. Some school-related expenses like transport, food, tours, and rent have been eliminated, allowing teachers and students to reduce their operating costs as learning platforms only incur internet charges. Also, with the flexibility and accessibility that comes with virtual learning, teachers can plan their time effectively and be available in their businesses. This availability helps in close monitoring and effective management of their businesses, yielding more benefits as returns and profits, which boost the state's gross domestic product.  
Additionally, the shift of learning from in-person to remote is economically beneficial to the learning institutions as high percentage of stakeholders work from home, drastically cutting down the operating costs (Radwan, 2020). This conservation of scarce resources positively impacts the economy as the government can divert the allocated funds to other sectors in much need of funds like the hospitals. Also, students have been able to join more than one learning institution for e-learning offers them much time at their disposal than in-person. This way, they gain more expertise, knowledge, and skills, making the state more economically stable as the workforce is adequately equipped.  



On the other hand, virtual schooling has negatively affected the economy with its far-reaching costs. Since remote learning comes with a cost, not all students can meet this cost. The cost of computers and the internet are relatively high for lower-class students to afford. These students are unable to study, and they will not acquire the kind of knowledge their counterparts are acquiring. This variation gap will, in the future, make these students less competent to perform technical jobs than their learned friends (Toppin, 2020). This way, the state's economy will be affected as quality labour force contributes significantly to national growth. 
Online studying is associated with great reduction of school operation costs. Even though this is a great strategy to maximize the little resources, it causes a high loss of jobs, especially for temporary workers who were earning based on students' availability in schools, such as cooks and cleaners. School suppliers have also been affected as their contracts have been stopped or the number of supply commodities reduced significantly. New school expenses have arisen, such as the development or advancement of the learning management system and the employment of software and programming experts. Toppin, (2020) notes that the high loss of jobs is an economic concern as the nation's GDP is affected negatively compared to other years, raising the cost of living to a higher level. The extra technological infrastructure for each school will cost the nation a huge amount of money which was not anticipated, probably raising the total public debt due to possible borrowing. 
In conclusion, the high economic costs posed by virtual schooling during this covid-19 pandemic can be regulated if policymakers, the government, and citizens work together to ensure learners' safety and equal learning opportunities. Also, by cushioning all laid-off school workers, the economy will stay quite stable, and the far-reaching economic consequences will be mitigated.   
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