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Cryptocurrency 
What is interesting about your topic:
Cryptocurrency is a form of currency that was developed as a form of digital cash to provide an alternative financial tool for businesses and individuals. What is interesting about cryptocurrency is that it operates through digital space as a form of agreement between peers within a network. This financial tool provides an alternative solution to businesses that operates across the world because it does not have geographical boundary limitations. Therefore it creates solution to businesses that wish to expand globally (Miseviciute, 2018). 
Brief development:
The idea of developing a cryptocurrency started in 2008, when the introduction of a new currency that would decentralized and operate in an open and transparent log called blockchain. Blockchain is where all the transactions are recorded (Forbes, 2017). Cryptocurrency users create value through mining, and value is based on time taken to create a bitcoin that consists of millions of different pieces. Bitcoin exists in cryptographic address that belongs to the miner, and the blocks can be verified as well as transfer to a peer. 
What are the impacts of this problem financial industry
	The increased popularity of the cryptocurrency is increasing. However, due to its overdependence on technology it is affected by increased cases of cyber threats that are emerging in the digital space. The virtual currency is dependent on blockchain technology and cryptography as the only security framework. This creates partial security to the users against the many users of the currency. Therefore, financial industry that seeks to use cryptocurrency must devise a multidimensional security protocol to address the varying degree of risks presented by this currency. The currency faces risk form technology, processes, and the people. 
What are the impacts of this problem to the market
	Despite the efficiencies provided by cryptocurrency in the financial industry, there are existence security challenges for using this financial tool. The security of the currency is dependent on the encryption to protect the blockchain, transaction and network users. Encryption technology ensures one cannot penetrate the network unless they have encryption keys. However, with the evolving nature of technology where almost any form of hacking is possible, these networks can be hacked and confidential information about people might be exposed in the digital space. In addition, the currency is not regulated by any central authorities, which means it can be manipulated by the developer (Mansfield-Devine, 2017). 
How this problem is being tackled by relevant parties
[bookmark: _GoBack]	One of the measures undertaken to address cyber risks associated with cryptocurrency is the enhancing encryptions, by ensuring every peer in the network has a private encryption key. Data encryptions will reduce man-in-the-middle attacks. Users of such currencies can seek cyber insurance to cover them over the numerous risks they are exposed to in the cyber space. Malware attacks are common in the cyber space; thus, organizations should focus on the developing risk mitigation program that is used during virtual currency transactions. 
Issues / problems / weakness
	The challenges presented by cyber security threats are numerous and keeps on changing in line with the changing nature of technology. Cyber insurance is not well developed and it is still quite expensive to cover all the potential risks associated with exposure to cyber threats (Mansfield-Devine, 2017). In addition, it is only available to the people within a network that have agreed to use it, thus it is prone to fluctuations that are beyond the abilities of the users. 
Expectation/forecasts for the future
With the new developments in cyber space, it is possible that cryptocurrency will transform the financial sector, where the users do not have to depend on a centralized currency but can use alternative forms of currency that is not restricted by geographical boundaries. Businesses have an opportunity across the globe with a standard currency available to them. The need to go global by many companies will be met by adopting a decentralized currency. Interaction of business from one country to another will be made possible by adopting cryptocurrency that is not specific to certain countries. However, adoption of virtual currency will be challenged by prevailing network system issues. When a weak network security is used, it can be challenged by intruders such as hackers. 
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