Part 1:
	
	Current Base
	Raise
	New Pay

	Started job
	8.00
	1.50%
	8.12

	  @ 6 months
	8.12
	1.50%
	8.24

	  @ 12 months
	8.24
	1.50%
	8.37

	  @ 18 months
	8.37
	1.50%
	8.49

	  @ 24motnhs
	8.49
	1.50%
	8.62

	on the spot raise
	8.62
	10.00%
	9.48

	  @ 30 months
	9.48
	1.50%
	9.62

	Promotion
	9.62
	10.00%
	10.58

	  @ 36 months
	10.58
	1.50%
	10.74



Part 2 answer: He is now working $10.74 per hour as from table above we see on 36 months service 10.58 is increased by 1.5% .
Part 3 : He is working 22 hours one week and 30 hours another week so total of 52 hours and per hour rate he is earning is $10.74 so total pay will be $558.48 will be the pay as per bi-weekly pay check.
Part 4: calving will be taking this Net Pay$465.87 as per the following deductions.Paycheck Results
Gross Pay$558.48
Federal Withholding$41.88
Social Security$34.63
Medicare$8.10
State$8.00
Net Pay
Net Pay$465.87

Part 5: per hour net pay =465.87/52 =$8.95 per hour take home pay.
Part6:
	Monthly 
	

	Bi Weekly Take home Pay 
	$465.87 

	Bi Weekly Take home Pay 
	$465.87 

	Parents assistance 
	120

	Grandmother check 
	50

	Total Income of Calvin
	$1,101.74 





Part7:
	Monthly Expenses 
	

	Rent
	$500.00 

	internet/cable (His portion)
	$50.00 

	utilities (His portion)
	$60.00 

	Gas
	$80.00 

	Groceries (Plans for cooking)
	$180.00 

	Total Monthly Expenses 
	$870.00 



Part8: Yes Calvin has enough money to cover monthly expenses as his total income per month is $1101.74 which he has in hand cash form whereas total expenses he has per month are $870 so he still has extra cash of $231.74 which he can either save or use.
Part 9:
	Monthly Expenses 
	

	Rent
	$500.00 

	internet/cable (His portion)
	$50.00 

	utilities (His portion)
	$60.00 

	Gas
	$80.00 

	Groceries (Plans for cooking)
	$180.00 

	Chicken Wrap and Drink
	$3.20 

	Energy Drink
	$3.20 

	Coffee
	$1.15 

	Chicken Wings and tip
	$6.50 

	Club Entrance
	$5.00 

	Total Expenses 
	$889.05



Part 10: Calvin has Total Income of $1101.74 per month whereas even if you add these extra expenses which Calvin has made during the month which are in total $889.05he will still have extra cash remaining from given income of $212.69(1101.74-889.05). Calvin has enough income to cover these total monthly expenses.

Part11: AS we know the total income of Calvin per month is $1101.74 now father and grandmother stopped paying him monthly so he will lose $120+$50 =$170 in total $170 he will lose each month now on so he will have net income remaining per month of $931.74.
Part12: After losing money from father and grandmother each month now Calvin has net income per month of $931.74 and monthly expenses in total of $889.05 still income is greater than expenses so still Calvin can cover these expenses with given income which he generates each month but he is left with only $42.69.
Part13: Calvinhas net savings of $42.69 per month which he could use in by investing in some financial instruments like savings account, mutual funds, stocks, bonds etc. to make profits on savings. Calvin can look for other opportunities in market as well to get better job than this current job in terms of salary and other benefits. Calvin can increase number of hours he works per week so that he can save more and earn more.
Part14: AS had calculated the per hour rate which calvin earns is $10.74 but increase number of hours per week now he works for 60 hours  in two weeks so his gross pay for two weeks now is $644.4 for two weeks.
Part 15: Net Pay for calvin will be $542.92 in two weeks as following deductions are made to his gross pay.
Paycheck Results
Gross Pay$644.40
Federal Withholding$52.19
Social Security$39.95
Medicare$9.34
Net Pay
Net Pay$542.92
Part16: Calving is earning $542.92 as net pay for two weeks his monthly net income will be $542.92*2 =1085.84
[bookmark: _GoBack]Part 17: Calvin Monthly is $1085.84 and monthly expenses are in total in $1024.05 which means calvin still has remaining cash of $61.79 which means he can enjoy as he is within the budget line. So with following table we came to conclusion that calvin can have following expenses from his current income of $1085.84 per month so he can pay his bills, eat out, see his friends, and allows him put money into a checking account without exceeding his monthly income.
	Monthly Expenses 
	

	Rent
	$500.00 

	internet/cable (His portion)
	$50.00 

	utilities (His portion)
	$60.00 

	Gas
	$80.00 

	Savings Accounts
	$75.00 

	Cell phone bill
	$60.00 

	Groceries (Plans for cooking)
	$180.00 

	Chicken Wrap and Drink
	$3.20 

	Energy Drink
	$3.20 

	Coffee
	$1.15 

	Chicken Wings and tip
	$6.50 

	Club Entrance
	$5.00 

	Total Expenses 
	$1,024.05 



