Directions:   If your last name ends between A-M, answer the ODD questions.
                     If your name ends between N-Z, answer the EVEN questions.
Write your answers after the question on this sheet, them email to William.saunders@tsu.edu
(50 pts)
1. When terms to a contract are left blank what remedy does the UCC provide? 
Such contracts are held enforceable or invalid 

2. What is the difference between a shipment contract and a destination contract?
3. Negotiable instrument law was modeled after what?
It was modeled after an instrument known as adesha in India which was an order of a banker who wanted to pay money of the note 
4. A person who writes a check is called a/an______________, and the person to whom the check is written is called a/an ____________________.?
5. Chase Bank makes a note to Mary. Mary is called the signer  and Chase is called the signee
6. What is a holder in due course?
7. Which act allows paper checks to be represented digitally?
Check 21 law 
8. How do you negotiate a bearer instrument?
9. [bookmark: _GoBack]How do you negotiate an order instrument?
An order of instrument is negotiated by endorsement and possession transfer.

10. When there is a conflict of ownership between owners of secured interests, what is the general rule?
11. What is the difference between TM and ®?
TM  is a symbol used as an identifier of products or services that a person or business offers and the business does not have to be registered, on the other hand  the ® symbol is only used by companies that are officially registered with USPTO. The ® symbol makes a company more powerful and offers more protection

12. Explain the Blurred Lines case.
13. Explain the Apple v Samsung case.
The US court opened the case between Samsung and Apple with Samsung being accused of copying the iPhone design for its Galaxy S series. The case is however not clear whether Samsung infringed Apple patents or not. The court is however handling the issue on how the damages will be calculated.
14. Explain Hadley v Baxendale
15. Explain Campbell v Acuff Rose.
In Campbell v Acuff Rose, the supreme court ruled there was no violation of copy right law by the rap group 2 live crew in the song “pretty woman” which acted as a parody of a previously released song “oh, pretty woman.” Although the court decision primarily pertains to the fair use concept and 17976 copyright Act, it also shows how the Supreme Court view parody relationship to first amendment.

16. Explain Trump v Haas.
17. What is the duration of a design and utility patent?
Design patent lasts for fourteen years after the date of patent grant 
Utility patent last for 20 years from the day of application 
18. What Explain Walmart v Samara Broters?
19. Is the duration a trademark and a copyright?
Copyright 
20. When is a PMSI created? 
21. A check which is endorsed “pay to the order” of Jane Smith is what type of endorsement?
It is a special endorsements type that have the power of making the instrument and order instrument instead of a bearer instrument.
22. A check endorsed ‘For deposit only” is what type of endorsement?
(50pts)
23. You have a chance to be hired by a very prestigious company. The company is going to choose between you and one other person. The owner wants you to explain what you know about contract law. The more you say, the better chance you will have to get the job. He has even heard of UETA, ESIGN and Smart Contracts but has no idea what they are. Share your knowledge about the subject of contracts. Don’t just list definitions. (Complete sentences and grammar count).
A contract is an agreement between two or more parties with an obligation of doing or not doing a particular thing. A contract party may either be a corporation or a person. Some contracts must be in writing form while others are not. The law however rules that a contract where goods involved are worth more than $500,with a contract taking more than an year for its completion ,a writing contract is called upon. A written contract is vital as it provides the terms of the contract and the parties acceptance of the terms. If one of the parties breaks the agreement terms ,it is referred as  breach .The other party can sue the breaching party asking the court to enforce the contract, which may lead to court ordering the breaching party to pay for the breach damages if determined or uphold their contract end The terms of a contract must be identical to those in offer .In case there are additional terms in a contract sent in the acceptance, there are rules that applies in Article 2; In case the offeree accepts the changed terms, the contract is presumed as a valid acceptance .If both contract parties are merchants, the additional contract terms become part of the contract.

