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The learning of microeconomics observably equips individuals with essential principles and skills that can be usefully applied to decision-making in everyday life. Ideally, microeconomics has proven important in helping individuals understand the practical working of the economy through the facilitation of an easy comprehension of the economic system (Baumol & Blinder, 2015). Understanding the microeconomic environment allows individuals to planning and efficient allocation of scarce resources. Additionally, for individuals, understanding the microeconomic environment may also help them in understanding the values of supply and demand present in their daily lives. 
For instance, understanding the changes in economic policies is usually critical for the end consumers (Harberger, 2021). Notably, changes in taxation policies may generate ripple effects on the prices of items. Believably, this may significantly impact how individuals make decisions.  Generally, understanding the microeconomics environment is important in helping individuals take important economic decisions particularly those relating to the consumption, and distribution of goods, determine the prices of goods produced, efficient allocation of the scarce resources and understanding the functioning of a free-market economy. 
To live better after completing this course, I intend to expound on the aspect of maximizing utility.  Ideally, this means that much of my decisions would be particularly targeted at achieving maximum satisfaction. It is essential to understand that when an individual makes a decision, they always calculate to ensure that the initial cost incurred is considerably lower than the expected output (Fine, 2016). In essence, it is worth noting that I have acquired the very basic skill of efficient allocation of limited resources to reach and achieve my strategic goals. Admittedly, efficient resource allocation would be critical in my future undertakings. For instance, to help me in planning to assign resources to projects and manage them effectively. 
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