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The United States Mexico Canada Agreement (USMCA) represents a renegotiated version of the North American Free Trade Agreement (NAFTA), which has been in existence for close to 25 years. Observably, the new deal USMCA contains new and revised provisions on cars, new labor policies, intellectual property protections, and some digital trade provisions. The previous NAFTA pact arguably governed more than 1.2 trillion dollars’ worth of trade among the three countries. The new deal requires that for cars to qualify for zero tariffs, more cars and truck parts should be manufactured in North America; approximately 75 % of the components. Admittedly, this represents a significant boost from the current 62.5 % (Heather Long, 2018). 
To give greater protections to the North American workers, labor provisions require that about 40% to 45 % of the car parts must be made by workers whose hourly income is below 16 dollars. Also, dairy farmers in the US have been granted access to the Canadian dairy market, which is viewed as a big win for Trump. Regarding intellectual property and digital trade, the new deal has extended terms associated with copyright to 70 years up from 50 years (Heather Long, 2018). Similarly, provisions are touching on the digital economy regarding music and e-books. The new agreement was signed into law in the United States on January 29, 2020, after the senate's overwhelming approval. 
In my opinion, I believe international Trade Agreements are good for the US because, as a country, the benefits are straightforward. After all, the country acquires more access to the global market to sell its competitive farm products, manufactured items, and services. Various advantages are associated with these agreements, such as opening up an economy that can invite new investments, thus increasing the annual national GDP (Jeffrey, 2016). For instance, the USMCA is expected to help grow the economy of the US by approx. 0.5% annually. 
Trade agreements are arguable sources of competitiveness among local companies; this is because they have to adjust to the changing liberalized marketplace.
International trade agreements also have a fair share of negative impacts on the economies, including increased job outsourcing due to relaxed employment laws. Due to reduced tax revenues, may upcoming companies may find it difficult to replace their lost income from import tariffs. 
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