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Emerging economies which are also referred to as the emerging markets or developing countries refers to the nations which have in the recent past made a significant investment in productive capacity. Emerging markets have distinct characteristics. These emerging economies grow faster more than advanced economies. This discussion focuses on the features of these economies and the reasons why emerging markets grow more quickly compared to the advanced economies. Emerging markets are characterized by low per capita income. The average revenue for these economies is estimated to be less than $4000 (Beamish, 2013). In rural settings, purchasing power is limited because people have low incomes. In a real sense, the rate of cash flows in these economies is meager. Therefore, many persons keep their cash in liquid form. Moreover, another significant feature of these markets is rapid growth. Leaders in these economies have embarked on substantial industrialization to instill rapid changes in the marketplace. For example, the economic growth of developed economies like the United States did not exceed 3% in 2017, but those of Egypt and China grew by 3% and 7% respectively in the same year.
Furthermore, these markets are highly volatile. They are affected significantly by natural calamities, sudden price shocks, and political instability. For example, Sudan was hard hit by droughts while Thailand experienced tsunamis making them more vulnerable. Since these markets do not have much influence in the global price movements, rampant increase in food prices and oil is a norm. Consequently, rebellion against regimes becomes the order of the day leading to political instabilities. Also, poor infrastructure is another feature that profoundly characterizes these economies. In many developing countries, transport networks do not exist or in pathetic conditions (Vasconcellos, 2014). Majority of those living in rural areas cannot access vehicles and electricity as well. There is no clean water for human consumption in these economies. However, cities are coming up with more developed infrastructure.
Emerging markets are growing faster compared to more advanced economies. In these economies, the labor force is cheap as they are desperate to work and earn a living. On the other hand, labor is expensive in developed economies, and thus there will be more productive in developing countries. Moreover, emerging economies can be able to replicate the technologies and industries in developed markets (Beamish, 2013). Introduction of new skills and trades will accelerate growth in these economies unlike in the developed markets which they have attained almost what they need, and thus their pace of growth becomes low. The developed countries cannot copy the technology that is emerging economies because the same has been imported from them. Developing countries have a set of natural resources which is vital for economic growth. A majority of the advanced economies have almost depleted their raw materials, and thus they import the same from the emerging markets making the latter to experience a boost in the marketplace. These economies, for instance, export cocoa, iron, and diamond among other raw materials and later offer a market to the finished goods from the developed economies.
In conclusion, it is evident that emerging markets have distinct features such as low per capita incomes, poor infrastructure, and rapid growth, highly vulnerable among others. However, these economies develop faster than developed countries because they have cheap labor, have natural resources and can be able to replicate technologies from advanced markets.
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