Economic Impact of Sports in the Economy
Main Education Points discussed in this paper are;
1. Creation of Employment opportunities.
2. Economic boosts from Government support.
3. Growth in terms of tax revenue.
4. Olympic Legacy.
5. Globalization.
Why are these points important to me?
1. Creation of Employment opportunities. Sports have contributed to a large extent in creating employment not just through the sportsmen and women, but also the ripple effect as a result of opportunities created by sports activities. Hosting events creates a boom in the hotel industry, as hotels compete to host the spectators and sportsmen. Spectators travel even between continents to experience the events, and the proceeds from hosting these people can be overwhelming.
2. Economic boosts from Government support. The government plays a key role in pioneering, sponsoring and investing in sports. Schools are the grass root where sportsmanship is identified and natured, and government plays a large role in providing equipment and enabling sport programs. Such investment trickles down to employment of teachers, coaches and sport managers in schools. School events are also treated as government initiative, and they lead to direct growth of the schools.
3. Growth in terms of tax revenue. As spectators travel, they pay tax from consumption of gas, food and in hotels. Industries that produce sport equipment contribute to a government’s tax. Exports made contribute to a country’s GDP. People employed in the industry also pay tax, contributing to a country’s growth.
4. Olympic Legacy. Stadia and infrastructure is built in preparation for sports, and especially Olympics sports. A classic example is South Africa which channeled resources into building stadia a few years before the Olympics. New games were introduced in the country due to the availability of resources that were unavailable before the Olympics.  Hosting Olympics is considered a monumental event, and leaves a demonstration of power and economic prowess.
5. Globalization. Interaction between countries while managing and participating in sports brings a lot of cohesion. Sponsorships for member countries are created, and trades are established as players are traded between different countries. During Olympics for example, countries come up to support the hosting country, even by raising money. Security is beefed up and concentration is drawn onto the host country, which makes the world forget about wars of all manners, momentarily. 
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