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Question Two: Contrast the Surplus Approach and the Neoclassical Approach to Economics
The surplus approach to economics focuses on the social surplus that is found in the economic system. It terms the surplus as a section of the production that is not necessarily required to reproduce the present economic system. The surplus approach mainly pays attention to how the economy can expand or contract after gaining the surplus in production. Expansion in the economy can only happen if the surplus is reinvested in the production system (Martins, 2017). Hence this will lead to a positive transformation and growth of the existing system.
On the other hand, the economic system can contract if the surplus obtained is mishandled and wasted or spent on luxurious activities. For instance, when spending the surplus funds on luxurious trips. How the surplus is obtained in production is an important feature in determining how the economy performs.
	On the other hand, the neoclassical approach to economic analyzes the behavioral conduct of consumers or organizations in the entire economic system, which means the results that form in a system from people's or organization's behavior. However, when used, the neoclassical approach focuses its attention on a small part of the whole economic system.
 For instance, focusing on perfect rationality and behavior analyzes how agents solve their problems using the ideal rational model when optimizing behavior. When focusing on the agents' knowledge, the approach assumes that every agent has the same knowledge based on the type of agents. The method states that the aggregate results are constant with the agent’s behavior based on the behavior. 
	Hence surplus approach focuses on the expansion and contraction of an economic system, while the neoclassical approach focuses on the behavior of consumers or organizations in the whole economic system.
Question Four: What Are Some Ways of Increasing the Surplus Product in any Economic System? Which of These Can Benefit More Than One Class
Considering consumer surplus when producing and supplying goods can lead to surplus product increasing. Consumer surplus refers to the price the consumers are willing to pay for a particular product minus the cost of the product (Mao et al., 2021). Such takes place when the customer pays for is less than what they are willing to pay. 
 Consumer surplus is often used to measure the economic benefits of a consumer. The satisfaction consumers also accompany it get once they have purchased the product. More satisfaction means more demand for the product in the economic system. Hence, considering consumer surplus leads to an increase in the surplus product.
Producer surplus is also used to determine the increase of surplus in a certain product. Producer surplus refers to the amount producers sell at a market price greater than the price they are willing to sell. An increase in the surplus of a product in producer surplus can be explained when using prices as a determinant. 
An increase in the price of a product in question will increase the surplus product. However decrease in price leads to the decline of producer surplus because the amount of the product produced will fall, and the price the producer gets for the other same goods declines (Hutchinson, 2017). 
Consumer surplus tends to benefit more than one class. The ability of one's willingness to pay for the product shows their purchasing power. Such can be used to set the prices of the goods and services rather than making random speculations. Consumer surplus is beneficial since most consumers tend to obtain goods and services required since they are willing to pay for the product without any price constraints.
 On the other hand, while considering producer surplus prices, the prices set may be higher than some of the consumers' purchasing power, thus ending up benefiting a small group of producers and consumers. Hence consumer surplus benefits more than one class.
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