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The Etymology of “Economy”.
The word “Economy” is derived from the Greek word oikonomos. In Greece, the word oikonomos means one who manages a house (Khodorkovsky, 2019). Aristotle, an early Greek scholar, referred to economy as household management. Similarly, oikonomia refers to household management and thus an English word economy. Eco is derived from the Greek word Oikos, which implies an extended family unit consisting of property, slaves, farmland, house, and the members of the family (Khodorkovsky, 2019). The head of the oikos was the oldest male of the family, and his role was to ensure that all the facets of the family unit were running effectively (Khodorkovsky, 2019). Therefore, prefix eco implies a broad meaning like in words such as ecosystem and ecology. The suffix –nomy originated from the Greek word nomos which implied to principle, management or law (Khodorkovsky, 2019). Therefore, the word economy meant the management of the home. However, in the Byzantine era, the word oikonomos was used to refer to a treasurer or a manager of an organization. In addition, the word oikonomous is used in the bible (Luke 12:42), to mean a manager (Khodorkovsky, 2019). Therefore, in all it uses from ancient times, oikonomos means a manager. An example of oikonomos in a sentence is, in ancient Greece the father was the oikonomos of the family unit.
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