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The Financial action task force (FATF) was established in 1989 by the G7 to help in tackling money laundering. In recent, more than 198 jurisdictions have committed at the highest level to fully ensure the implementation of the FATF recommendations on money laundering, counter-proliferation financing, and terrorist financing (Alexander, 2001). Prior to the establishment of this task force, cases of money laundering were increasingly being experienced in many countries across the globe. Money launderers took advantage of the lacuna in banking laws and security lapses to launder money a situation that affected the value of money. This is what has made many of the nation’s put in place tools that are considered necessary to ensure that terrorists and criminals are not funded. In 1990, the organization put in place forty recommendations that it used to help in creating a unit that curbs help in curbing money laundering. Besides, in 2001 the organization made some changes in the content of its policies and included nine recommendations that were meant to help to tackle terrorist financing. The Financial Action Task Force has put in place measures that tackle money laundering issues and this has resulted in positively impacting society. 
The financial action task force has been able to limit the funding of terrorists. The increased rate of terrorist activities that were financed by the money launders prompted immediate action to have crack the whip. There has been a need to tackle the issue of financing the terrorists after the 2001 terror attack of the twin tower in the United States of America. So many people lost lives and property of many millions of dollars were lost in the event.  The United States of America is one country that has been a victim of terrorism activities that directly benefited from money laundering. Terrorists cannot operate well without being financed and therefore this calls for the governments and any other institutions which could help in ensuring that terrorists get no funds should pull up their game and be vigilant in ensuring that funds are not channeled to terrorists. 
After 2001, on 11 September governments and the rest of the interested partners came together and pulled their resources together digging deeper into the ways through which terrorists get funded. This is the point where the financial action task force came into play. It changed its mission and updated the recommendations that it had given out to its member states to include policies that were meant to put in place measures against terrorist funding (The Financial Action Task Force, 2021). Concerning financing the terrorist groups either by individuals or institutions or even groups was of concern to the organization. They, therefore, complied extensive research on how the terrorists were getting funds, the origin of the money, the tactics that they used to avoid being noticed as well as the ways through which they could put in place to prevent them from receiving such funds. The use of technology to facilitate money laundering was at the core of the investigation. The criminals took advantage of the gaps in the technology to transact money worldwide aimed at financing terrorism without the responsible agencies noticing. 
The financial action task force has also led to the formation of similar organizations in various regions or countries around the globe. This has made it possible to ensure efficiency and effectiveness of the taskforce since terrorists are widespread in all corners of the world are limited to receive finances from various individuals and institutions. These regional bodies are similar in terms of the forms and functions as they seek to function as their parent organization, FATF (Alexander, 2001). Some of these regional bodies that function as the FATF are Financial Action Task Force on Money Laundering in South America (GAFISUD), Middle East and North Africa Financial Action Task Force ()MENAFATF) AND Eurasian Group (EAG) among others. All the branches of FATF work as a team despite being located in different countries, the main command is centrally located and hence any action taken can easily be communicated in different braches so that if necessary immediate actions be taken. Therefore, the parent organization which is the FATF made it possible for there to be established other similar bodies around the world. FATF provided the ground for the formation or establishment of a similar organization. 
FATF is advantageous to society as it facilitates the enhancement of security within the area of jurisdiction. The FATF requires all financial institutions found within the member states to know their customers. The organization has set policies or practices which it has considered to be effective in ensuring that all persons making transactions with the organization have been screened concerning their background information. The financial organizations have resulted in ensuring that there is a financial unit that is set up to handle reports of money laundering. Once the financial units have collected information about a person whom they are suspecting to be involved in corruption they report them to the relevant organizations. After the case is reported, normally immediate action is taken and communicated in all branches.
Having noted that the FATF organization can help in pointing out people who are involved in corruption, it can be concluded that this is helpful to a country or society at large as it will help in preventing public resources embezzlement. Corruption has been knocking down the developing and underdeveloped countries around the globe (Alexander, 2001). Corruption is of main challenges facing the third world countries, this is a situation where the economy works to benefit a few people at the who are at the center of decision making while the other group of poor individuals continue to languish in poverty. Some of these countries noted above have no capability of putting in place units that can watch on how public funds are being spent. Some leaders have decided not to direct public resources in the investments that they were meant for. This translates to society losing the funds that were meant to help in elevating them from poverty. Instead, the money might be directed to personal investments that will help the leaders in growing personally in terms of finance. This is wrong and should be dealt with accordingly. Besides, some leaders in the underdeveloped and developing countries around the world have resulted in channeling public funds to offshore bank accounts. This might prove to be tricky for the financial institutions in these countries to note and report. However, with the assistance of the FATF organization, such funds can be retrieved and justice is reached for the society (Nance, 2018). Once the funds are credited in the states’ accounts, they can be channeled to the projects for which they were initially intended for. For example, such funds could be directed to finance infrastructure development and the health sector where it will be used in building roads and other public facilities or be used in procuring machines that are meant for advancing the healthcare facilities. 
FATF organization impacts the economic development of the nations around the world. The economies of the growing or the developing financial centers have resulted to be pointed out to be vulnerable ones (Nance, 2018). Some people might have been arguing that the developing nations or economies cannot afford to be too selective regarding the sources of capital that they attract. However, they should forget about such arguments and strive to put in place countermeasures that are meant to ensure that any capital that enters through their boundaries are legit. This will help in ensuring that their young population is safe. The young people should be taken as the muscle of the society and the future leaders of the country. If such people get engaged or corrupted with terrorist notions, they will not concentrate on working towards ensuring a bright and peaceful future for society. Thus, the future of society will be domed. Many are the times when the Middle East nations such as Afghanistan, Saudi Arabia, Syria, and Iran have been destroyed at some point in history by terrorist factions. Through the employment of the policies put forth by the FATF organization, such mass destruction of economic resources and loss of lives could be avoided and the society could be improving from year-to-year.
The FATF organization has assisted in dealing with proliferation financing. Proliferation financing refers to the provision of funds for the manufacture, acquisition, possession, development, trans-shipment, and stockpiling of biological, or chemical weapons (Roberge, 2011). It has set laws that are used to prevent such actions from taking place within the society. However, in this task, the organization has not been that effective since many countries have resulted in developing biological weapons or chemical weapons that have posed a threat to the future of humanity. But, society should be happy and appreciate the little or the extent to where the organization has been able to prevent. Maybe, if it were not for the FATF many countries or even terrorist groups would have already developed weapons of mass destruction and this would have posed threats to society. Many are the times when different countries have been seen testing long-range ballistic missiles and others like Iran have been developing nuclear weapons that seem to be threatening the existence of the society.  
The FATF has resulted in positively impacting businesses around the world. The organization has set policies in place that have helped in ensuring the integrity of the financial industry. The integrity of the financial sector relies heavily on the perception that it functions within a framework of high legal, professional, and ethical standards (Roberge, 2011). For instance, assuming that the directors or the managers of a certain bank were not upholding their integrity and result in allowing funds meant for funding criminal activities to be processed, then they would be taken to be part and parcel of the criminal network itself. This will impact society and the financial institution in a negative way. Therefore, the FATF organization has been helping society as well as the individuals working within the financial sector to stick to what is right to uphold their integrity together with that of the institutions for which they work for. 
Money laundering which is overseeing by the FATF organization has been of great help in ensuring that there is no transfer of unanticipated cross-border assets (The Financial Action Task Force, 2021). Whenever assets get across the border and are not detected, they might result in causing harm to society. For instance, if foreign currency results in being trans-shipped into a country without being noticed it can affect its demand. This will in return affect the international currency exchange rates. If it results in increased demand for a foreign currency in a certain country around the world, its rates will rise. This kind of foreign exchange rate changes will cause inflation making imports to be highly-priced. If the products obtained from the foreign country are essential such as health care products, it will mean that many people will not be in a position to afford them. On the other hand, such events will negatively impact the living standards of the people. 
The FATF organization has resulted in promoting a positive image for the countries that have been compliant with the set forth policies. If a certain country appears not to be compliant with the policies, it could be thought to be an outcast by the rest of the countries (Roberge, 2011). It would also to the perception that such a country is undermining the democracy of the people and as such could receive sanctions from countries that are main players in championing the policies. Whenever a country receives sanctions from the main countries it results in negatively impacting the lives of the people. For instance, during the last two years when Donald Trump was in office, he issued sanctions to Muslim countries that were thought to be covering the terrorist groups that have been operating around the world. There should not be allowed any country to support terrorist groups since they negatively impact the lives of people. Such countries should be condemned and be alienated from doing any kind of business with the international community. The world has been turned into one large society, all thanks to the tech innovations being unveiled from day-to-day (Nance, 2018). Therefore, any country that seems to be undermining the peaceful existence of the global community should be shut-off from getting involved in international interactions of any kind.
In conclusion, the Financial Action Task Force (FATF) has positively influenced society from the recommendations that it has put in place in the 1990s and the 2001 recommendations that were meant to tackle terrorist financing (Alexander, 2001). The organization has been helping society in ensuring that the terrorist groups do not access funds that easily. This has been of benefit to society since there has been limited destruction of property and lives since the 2001 terrorist attack in the United States of America. The policies have also helped in pointing out the corrupt persons within a state. Therefore, funds that could be used for personal financial gains have resulted to be channeled in the financing of public projects which have helped in raising the living standards of the society.
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