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Economic Feasibility Study
An economic feasibility study is an assessment that involves evaluating the amount of money needed to complete the funding of a project against the amount in hand. Luke 14:28-30 states that for one to erect a tower, he must first sit down and have the estimated cost of erecting the whole tower before laying the foundation for if he starts without doing so he might not finish and he may get ridiculed. According to Luke, it is conducted in the preliminary stages of a project so that the crucial information regarding expenses is dealt with and the project initiated. It is fundamental for the successful initiation, progress, and finalization of a project because it helps the project manager to get an almost accurate cost of a project to help avoid the project from experiencing pauses in between the progress and to avoid financial overhauls that result from poor planning strategies. (Butler & Frick, 2016).
[bookmark: _gjdgxs]In the process of planning a project, an economic feasibility study is done by evaluating the value of the project after it is complete in terms of the amount of income and profits it is expected to bring in. This is done by evaluating external factors such as the target consumers, and the current affairs of the nation pertinent to the project. Another method used to establish if a project is worth investing in is evaluating the total cost of the project through estimating the constant amount of money needed, the amount of money for emergencies and developments that might arise, finally, the tax that the project would be required by law to pay to the government. The evaluation of cost and profits can be evaluated to test whether the structure put in place for the project is good enough for being used as a reference throughout the project. Lastly, researching similar companies and also the target audience is important to get a picture of how the project is expected to perform post-completion (Eldridge, 2016).

Conclusion
A project manager is supposed to gather adequate financial facts that are beneficial to the operations and progress of a project and to possess the necessary know-how on the implementation of the various methods of conducting cost evaluation studies.
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