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Personal Financial Planning
I am now more knowledgeable about my financial situation after my Personal Finance Class, and I am confident in the assessment that I am in good standing. My account shows continuous and gradual improvement in my spending and budgeting habits. The test for practical knowledge and academic expertise throughout the course material are the principle elements involved in creating my personal financial situation, and help me plan ahead. The exercise continuously reaffirms in me the feeling of accomplishment in debt and risk management, saving and budgeting. The most essential tool in financial planning is critical thinking, which influences analysis, distinguishing, and resolution of issues. The accumulation of thought and ideas made me more aware of my financial situation, which earlier on entitled a lot of time planning as opposed to sticking to a budget. I a one of the lucky few still earning the same income as I was before the COVID-19 pandemic while working from home. 
[bookmark: _GoBack]As a 30-year old graduate, my retirement is creeping up on me fast, and I still have debts and bills to pay. There are also loans and investments to account for in my financial analysis. I currently live in Georgia, where I incur a rent of $400.00 each month. The price is quite affordable since I reside in the rural towns, in comparison to the inner city. I also have monthly cost considerations at $387.16 for my car payments, an average electrical bill or roughly $160.00, $1000.00 for my student loans, $62.00 for trash and water, and credit card payment of $80.34 with an APR rate of 17.2%. One line of investment I currently engage in is in stock exchange using Robinhood, a mobile application. Some of the examples of the companies whose stock are of interest to me are Ford, GoPro, MGM Resort International, and NRG Energy Inc. I am the owner of more than 35 shares from different organization, and have a diversity score of 52%. 
Sorting Out my Financials
I spend between three to five hours each week involved in financial planning. The term identifies operations such as negotiation of better terms with services and insurance, payment of bills, and looking for means to cut costs. In cutting costs, negotiations and promotions with Direct T.V. and internet led to a reduction in costs to $47.00 monthly from $142.00. I also save $60.00 in cellular costs by switching from AT&T to Consumer Cellular with cost implications worth $89.00. I also plan to be debt free which is why I sort out my credit card debt with 15% of my paycheck, and also from additional income through pensions. I also follow stipulations by Cox where I use up my savings to pay up on loans with high interest rates (Cox, n.d.). 
My resolution for negotiating for offers and promotions comes from a recent knowledge of eligibility for regular consumers on various services. Capitalizing on the same is a win-win scenario, where they get a regular customer and I get to keep more coins into savings. I also save costs on groceries by purchasing them in bulk and freezing those I know will not be used soon. The same goes for meat from the local butcher, which I divide into packages of two or three pounds for various meals. 
Retirement
My retirement plan involves starting an individual retirement account (IRA) where I will put up a fix amount which is exempt from taxes. With such an account the option of a nest egg becomes prudent and accessible. Another consideration in play is high rate of AIP from the base pay, which consequentially increases my retirement package (Clark, 2013). I also plan on exhausting the merit of catch-up contributions by the time I am 50 years old until retirement. Such a process has merit, and allows me to stash more money in the IRA account from extra funds I make. However, before engaging in either of the options, I plan on consulting with a professional representative from the bank I choose; whom can be either a money manager or a finance counselor as fast as possible. It is also prudent to continue research through articles. 
Investments
I am not looking to any estate planning investments. The associated risk for me is too high, which is not a mindset everyone embodies. I lived through the housing bubble recession of 2018, and the ‘dot com’ bubble of 2000, and I witnessed tremendous losses from friends and family friends. Such context has a high risk, and also consequentially reduces the potential retirement payout one could benefit from. However, with a 10% gain in the stock trading annually, there is a high probability of completing all my debts in the next seven years. At such an age, I will more than 27 more years of service before retirement, where the rate of AIP will improve on the package to acquire. 
My most significant objective is living debt free. It is prudent to cut unnecessary costs and also plan for emergency like the current COVID-19 pandemic. The financial plan highlights significant savings accumulated over my duration of work in a savings account. However, I would have much more is I had a comprehensive investment portfolio (Carlozo, 2018). My financial plan illuminates a great deficit between my savings and my expectations. 
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