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Globalization
There has been a steadily growing appreciation in the society of a global society and of national interconnections since the Second World War. Globalization is a phenomenon we are experiencing at the moment. Globalization, in general, is a classical advancement that will impact the creation of different possibilities about the changing economy. Globalization is deemed a convoluted process even though our world has had its influence on various aspects of life, such as economic, social, environmental and political. Almost every sphere of life is affected by globalization. Although some American citizens might not be able to find Beijing, but they are sure to buy an overwhelming quantity of commodities produced there (Kuepper, 2018). The primary purpose of the paper is to analyze the impact of globalization on the U.S economy
Advantages of Globalization
Globalization has led to the spread of technology. A global technological infrastructure has been developed through technological development of specifically linked to telecom (Internet, telephone, fiber) so that info is moved flawlessly across national borders. It is easy to apply copyright laws, patents and international agreements. The knowledge and implementation of criminal laws have become easier through information technology (Dost, 2011). Detecting fraud in international trade and society is easy. The figures below shows how information technology has boosted labor productivity in the past years and future projections.[image: ]
https://www.vox.com/a/new-economy-future/technology-productivity
Cultural changes are another positive impact of globalization. Through the growth of the world of globalization, every nation understands the same culture; this can be termed as intermixing of cultures (Dost, 2011). People of the world, particularly rich - country people, are becoming less aware of their cultures of nations and have begun to emerge in world culture. The result of Globalization is an increase in diversity and telecom has been boosted and also the tourism sector of the world. Most Americans have been able to explore different culture including the Asian and Latin America cultures.
There have been changes in Foreign Direct Investment.one of the strong indicators of economic development Foreign Direct Investment. Real investments are an investment related to land, capital goods, inventories, and factories. Direct investment is in the form of one company taking charge of a company or setting up a subordinate. FDI tends to rise at a much higher rate than global trade growth, helping to enhance technology development, industrial reorganization, and global business growth. The figures below shows these illustrations in the USA.[image: ]
https://tradingeconomics.com/united-states/foreign-direct-investment
Disadvantages of Globalization
According to Petesen, geopolitical conflict escalation is one of the cons of Globalization (2018). There are many geopolitical conflicts at the moment. The United States has been in constant conflict with North Korea which has escalated tension in both countries. This has led to the U.S investing a lot of money in the defense forces, and the money could have been used to develop other sectors of the economy. Even the fear of escalating any of these conflicts is disturbing investors. Investment, however, is the precondition for economic growth. In all countries involved, if a geopolitical conflict develops into a cross - border military conflict, this would ultimately result in an economic slump. Linked to that would have negative effects on the global economy as a whole.
Growing debt is another concern. An increase in the debt of states, businesses and private households is preceded by the expansion of the global money supply. This increase is not surprising. This is because the expansionary monetary policy aims at credit - financed goods purchases by economic agents and hence boosts the economy. Credit bubbles are created.  Loans that aren’t performing have the same serious economic repercussions mostly as a burst bubble, more or less.
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Labor productivity growth
During the electrification era (1890-1940) and the IT era (1970-2012)
in the US (1915=100 and 1995=100)
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