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The integration growth in both monetary and financial sectors is an essential globalization factor in the world’s economies. The giant development of foreign exchange market, the massive cross-national flow of capital and money portrays the main characteristics of the global finance. The national financial markets are interdependently and gradually increasing. Essentially, each many firms around the world usually have access to global capital markets. Across the national borders, brokers and banks transfer big amounts to different individuals inclusive of life insurance, mutual funds, through pensions, and also other investments. As a more important aspect, among the many benefits that financial globalization offers include reduction of capital costs that a country could use in the development of economy (Peterson, 2013). Financial globalization also provides benefits through elevated savings. The communication technologies and information together with the falling investment barriers that emerge with the unpredictable capital flow is the main reason for the financial globalization. Globalization of finance plays an important role to the investors as they can benefit from efficiently transferring from one to another of their capital funds of investment. Whenever there is an inadequate or poor regulation or monitoring of financial and banking sectors by the government, it leads to financial instability worsening. However, for any financial issue negatively affecting the economy of a country, it similarly spreads rapidly in the global financial system hence causing the effect to other countries. The experts usually implement the term contagion in reference to the aspect. 
The rise of the global financial crisis in different parts of the world has contributed to the International Monetary Fund and World Bank stair up putting efforts to promote the world’s economic growth, stability, and cooperation. The International Monetary Fund (IMF) offered over $100 billion in credit and loans to the developing countries that encounter deteriorating needs regarding their financial markets and export systems and strategies that are collapsing. The World Bank and the International Monetary Fund (IMF), for instance, the IMF made a commitment to lending various countries that include, Ukraine, Poland, Iceland, and Hungary. During the year 2009, Mexico enjoyed credit line offer amounting $47 billion. In a similar way, technically assisting and financially supporting, the World Bank was involved in numerous countries under economic development. Another role that World Bank and IMF play involve offering loans with very low-interests to the developing countries which are not financially stable (International, 2009).The loans provided are used in the development of private sectors, infrastructure, health, and education. Giving example, the Latin American and the El Salvador countries were offered loans worth millions by the Bank in buffering to encounter the global financial crisis. In addition, the Bank gave millions to Africa focusing on highway construction finance with the involvement of other infrastructure progressions. Despite the International Monetary Finance (IMF) and the World Bank loans helps the developing countries in struggling with the economy, the loans co-currently increases the debt burden hence a debt-ridden and debt-fuelled crisis in the world. 
The role of national governments
The national government plays the most important role in development and growth of any country’s economy particularly for the under-developed economies (International, 2009). Regarding the developed countries, for the sake of resources full employment and stability of the economy, the state intervention is invoked. The state intervention is specifically inevitable in the economically developing countries that strongly struggle to attain good living standards and eliminate poverty. In association with that, the national government, therefore, has various remarkable responsibilities focusing on the country economic development.
i. Comprehensive Planning
There are various constellations of powers that tend to react and act upon each other hence keeping the economically under-developed countries in the stationary state. This calls for the national government intervention with comprehensive plans that will drastically retrieve the country’s economy to a developing economy. The national government sets up planning commissions as well as building up an institutional framework (International, 2009).
ii. Controlling Institution
Strictly monitoring and efficiency of the under-developed economy to observe market forces effectively functioning can simply result in an elevated investment rate and output growth. Disequilibria and economic rigidities are the hindering factors that persist the existence of under-developed economy. Evidence reveals that the low levels of the moored kept economy result from the systemic auto-forces in the country (Peterson, 2013). In order to get rid of such incidences and trigger economic growth, for example, Saud Arabia, national government should intervene to the market forces targeting to break the existing vicious circle. This portrays a firm reason as to why controlling institutions have been formed, for instance, industrial licensing, capital control issues, exchange control, price control, among others.
iii. Economic and Social Overhead
First and foremost, during the economic development process for the under-developed countries, the government should ensure sufficient provision of primary economic and social overheads like roads, ports, railways and hospitals, research and technical institutes, and schools. The government is necessarily required to heavily invest for the facilitation of the economic and social overhead. Huge outlays of capital for the economic overheads investment form a necessity for the national government in economic development. However, it exceeds the private enterprise capacity and expectations. The private sector is infrequently ready for the long wait of returns as it aims to quick returns. Therefore, the national government funding the private sector essentially helps in the economic development of the country (McDonald, & Anna, 2015).  
iv. Organization and Institutional Reforms
Defective organizations and outdated social institutions stand to block the economic progress means. Therefore, the government acquaints the reforms introduced to the organizations and institutes. Some of the reforms that an economically under-developed state can impose include; agency and bank managing system reforms, insurance nationalization, the introduction of co-operative farming, tenancy reforms among others.
v. Financial Institutions Set up
Following the financial growing needs, particular institutes are specially set up regarding the essential provision of export, industrial, and agricultural finance. For example, Parastatal Corporation currently controls the economy of Saudi Arabia: Saudi Aramco enjoys the monopoly in oil upstream development. It is also under the ninety-eight (98%) percent country's oil reserves control. Saudi Basic Industries Corporation (SABIC) is a national governmental organization in Saudi Arabia.  
vi. Economic Planning
The national government developmental role in an economically under-developed country further reveals the fact that; for every under-developed state encounters inadequacy or vital lack of greatly needed skills and resources for economic progress. In such situations, the government is therefore tasked with the responsibility to efficiently allocate the limited resources wisely. The incident can only be performed through centrally planning for the country’s economic growth in accordance with the priorities scheme that satisfactorily suits state’s conditions and needs (Ramady, 2010). 
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