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Types of pronouncements issued by the IRS
The IRS pronouncement that will be used for this study is IRB 2018-14. The ruling was on the rates that are applicable for the overpayment or underpayment of taxes (www.irs.gov). The IRS is a revenue service agency for the federal government in the United States. The agency is a bureau for the department of treasury. The agency falls under the supervision of the commissioner of internal revenue. The responsibility of the IRS includes the collection of taxes and the administration of the internal revenue code. The IRS is responsible for the provision of tax assistance to the taxpayers who pursue the resolution on erroneous tax fillings
In the course of its duties, the IRS has been able to make pronouncements. The pronouncements by the IRS are made as a law to ensure that people are law-abiding on revenue matters. The IRS has the jurisdiction of ensuring that the citizens of the United States are law-abiding. The agency can provide a pronouncement that would be a precedent on different revenue issues. The revenue ruling by the agency is published in the agency's bulletin and republished in the cumulative bulletin. The ruling is usually not conclusive, but it is stated as a precedent for future reference. The revenue procedure is a statement that shows the procedures and practices of the agency.
How binding are the IRS pronouncements to the American citizens
The pronouncements passed by the IRS are legally binding. The American citizens are obliged to adhere to the pronouncements that are made by the IRS. However, the citizen can appeal the decisions made by the IRS in the appellate court. The IRS, however, has a mandate of passing a law against the people who are in breach of the revenue policies in the country.
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