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In this reading, the author explores the three instances of hegemony which occurred in the history of the Capitalist World Economy. The author discusses the three cases by first explaining the origin of the occurrence of the instances. The creation of a modern sovereign state and the contemporary state interstate system was one of the essential elements of institutionalization. From institutionalization, the combination of the two systems yielded a system that functioned with a cynical rhythm marked by the rise and fall of hegemonic powers within the system. The author presents an argument of three instances that the hegemonic powers occurred.
In this reading, the author has approached the concept by first defining his meaning of hegemony, secondly by describing the analogies in the three hegemony instances, thirdly by evaluating to find the roots of the thrust to hegemony and make a suggestion on the reason behind the short term success of hegemony, and lastly by drawing inferences about future expectations. The author defines hegemony as a situation in which the ongoing rivalry between the great powers is unbalanced such that one authority can broadly impose its rule and its wishes in the economic, political, military, diplomatic, and even uncultured arenas.
From the definition, the author concludes that the three instances were only in the United Provinces, in the United Kingdom and the United States. The hegemony instance in the United Provinces occurred in the mid-seventeenth century; the United Kingdom instance occurred in the mid-nineteenth. In contrast, the United States instance happened in the mid-twentieth. From the definition and the discussion of the three cases of hegemony, the author has drawn inferences which he attributes for us in the contemporary world. He suggests that people should shift their focus from investing in the concept of hegemony. The shift will help people to organize their perception of the process. The world-economy that is capitalist oriented cannot achieve comprehensiveness unless they first analyze what the capitalist world-economy has endangered political forms and how the endangered forms are in connection to other realties.
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