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Low-Road Capitalism
Based on Matthew Desmond’s essay on capitalism in the NYT 1619 project, low-road capitalism is a capitalist society where everything goes low. As it is stated in the essay, some of its central characteristics include depressed wages as businesses no longer compete for quality of goods but for price, the so-called unskilled workers are not incentivized through promotions but through punishments; inequality reigns and poverty spreads (Desmond, 2019). According to Desmond, many other parts of the world had the climate and soil to make an economy from cotton but America’s cotton economy boomed than that of any other part because if the nation’s unwavering enthusiasm to use violence on nonwhite people and exercise its will on seemingly endless supplies of land and labor. Although the nation had a choice to practice democracy, modernity, prosperity and lawfulness, they chose cruelty, barbarism and despotism. Although it has been many years since slavery ended, the presence of the institution, which helped in turning a once poor, hatchling nation into the financial colossus it is to date can still be felt (Desmond, 2019). Although low-road capitalism originated from slavery, it continues up to date and is felt in the economic life. As revealed by historians Sven Beckert and Seth Rockman, the task has been passed to the third and fourth generations indicating that the idea of enslavement of bodies has been central to growth of industries as all these generation have based their foundation on slavery. To date financial systems such as banks and the fiat currency reflect practices develop to support industries built on the work of enslaved people (Desmond, 2019). 
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