MGMT640 Final Exam Preparation Sheet
The final exam covers content from week 8, 9, 10, and 11. Make sure you review your assignments and any materials related to this content. Have all relevant materials readily available while taking the exam. 
The final exam will include a fairly balanced mix of multiple choice questions and mathematical problems. Below is a list of terms that you should be familiar with. Following the list of terms are key words associated with problems that you will need to complete on the exam. It is recommended that you go through the following lists and brush up on any concepts that you are unsure of and mark relevant resources prior to taking the final exam.

Terms:
· Types of Costs:  Fixed, Variable, Direct, Indirect, Sunk, Mixed, Opportunity
· Incremental Analysis
· Cost-Volume-Profit Analysis
· Margin of Safety
· Break-Even Point
· High-Low Method
· Contribution Margin
· Cost-Plus Pricing
· Activity-Based Costing
· Activity-Based Pricing
· Managerial Accounting
· Customer Profitability Analysis
· Cost Allocation

Problem Keywords, I.e. Calculate the Following:
· Cost per unit
· Expected total variable cost
· Profit increase or decrease
· Incremental profit/loss
· Expected loss
· Break-even point (in dollars)
· Break-even point (in units)
· Contribution margin
· Cost allocation
· Price with markup
· What price should be charged to maximize profits?
· Target cost per unit
