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Using Management Information Systems (MIS) As A Financial Planner
I am planning to be a financial planner. The use of Financial MIS allows companies to accumulate and analyze collected financial data to enable them to make sound business management decisions (Kroenke & Boyle, 2018). The use of MIS’s General Ledger tool will enable me easily and automatically update the transactions of a company. The storage of accurate and permanent records in a company’s General Ledger allows for precise and continuous conducting of numerous other financial planning actions (Nawaz, 2011). 
The Cash Management tool will allow me to monitor, control and forecast a company's financial needs. The use of this tool enables financial planners to efficiently and accurately track a company’s flow of cash through receivable accounts and payable accounts (Al Murtada & Hamdan, 2016). The tool will allow me to point out cash intensive areas such as weak sales, high costs of raw materials and inventory costs (Laudon & Laudon, 2016).
The use of formal documents such as projected financial statements and proformas using allows financial planners know the expectations of management with regards to expenses, sales and other financial transactions with knowledge within the Financial Planning tool of MIS. As Kroenke and Boyle, (2018) the modification of financial ratios using the ‘What-If’ tools allow financial planners to forecast the impacts of different scenarios within the financial statements of a company and advice management accordingly.
MIS’s Financial Modelling tool will enable me to manipulate the financial variables affecting a company's earnings allowing for the viewing of the implications of planning decisions taken. The stored data from General Ledger enable financial planners to logically analyze and develop accurate models of the external environment incorporating realist scenarios using ‘What-Ifs’ into the long-term planning goals of a company (Al Murtada & Hamdan, 2016).
The Financial Reporting tool will enable generates multiple financial reports consistently and accurately. The continuous update of the General ledger allows for the easy generation of shareholder information and internal financial statements (Nawaz, 2011). Besides, MIS will enable companies to easily comply with auditing and governmental requirements due to the easy availability of a permanent historical map of the company's transactions (Kroenke & Boyle, 2018).
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