Student
Course
Instructor 
Date

[bookmark: _GoBack]

Accor is matching number 5
Due to its selling and leaseback strategy, the company has a high inventories. They also have no spending on research and development.
Arcelor matches number 7
Since it deals with steel manufacturing, the total depreciation is low. They also don’t spend on research and development. 
Carrefour matches number 11
It has a high cash and marketable securities because it’s a retailing business selling finished products. They also spend more money on research and development.  
Nestle matches number 9
They have a low spending on research and development and low long term debt. 
Pfizer matches number 3
The company doesn’t spend on research and development but it spends more on cost of sales due to salaries of the employees in manufacturing and distribution channel.
SAP is matching number 10
Since the company provides intangible services such as providing software. It has a low spending on properties, plant and equipment. They also have low spending on research and development.   
Dell matches number 8
Since Dell is the number direct sale computer vendor, they have a high cost of goods sold. 
Deutsche Telekom is matching number 2
Since the government holds a total of 15% stake of the shares, the total share’s equity are high. They have no spending on research and development. 
The FPL Group is matching number 12
The utility subsidy are high but it doesn’t spend on research and development
Intergroup is matching number 4
The company spends a lot of money on research and development in order to capture the attention of the potential customers in different countries as they do their advertisements. 
South Airlines matches number 6
Due to their low-fare strategy, South Airline enjoys a lot of profits through the bought tickets, thus high receivables. 
Toyota is matched to number 1
It has high number of investment on property, plant and equipment for making vehicles. They also have high number of tangible assets. 
