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	Directions: Enter the prices in cells B8 through B18 and watch the table fill in.
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	Price
	Quantity
	Elasticity
	Total Revenue
	Total Cost
	Economic Profit
	

	$10 
	35,000
	---
	$350,000 
	$766,000 
	($416,000)
	

	$15 
	32,500
	0.1852
	$487,500 
	$716,000 
	($228,500)
	

	$20 
	30,000
	0.2800
	$600,000 
	$666,000 
	($66,000)
	

	$25 
	27,500
	0.3913
	$687,500 
	$616,000 
	$71,500 
	

	$30 
	25,000
	0.5238
	$750,000 
	$566,000 
	$184,000 
	

	$35 
	22,500
	0.6842
	$787,500 
	$516,000 
	$271,500 
	

	$40 
	20,000
	0.8824
	$800,000 
	$466,000 
	$334,000 
	

	$45 
	17,500
	1.1333
	$787,500 
	$416,000 
	$371,500 
	

	$50 
	15,000
	1.4615
	$750,000 
	$366,000 
	$384,000 
	

	$55 
	12,500
	1.9091
	$687,500 
	$316,000 
	$371,500 
	

	$60 
	10,000
	2.5556
	$600,000 
	$266,000 
	$334,000 
	

	$65 
	7,500
	3.5714
	$487,500 
	$216,000 
	$271,500 
	

	$70 
	5,000
	5.4000
	$350,000 
	$166,000 
	$184,000 
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