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A business entity is basically an organization that makes use of inputs and various economic resources to provide products and services to consumers and customers. This may be done for other goods and services or for money. There are many different types of business organizations. They do come in different types and forms and the difference is always based on factors such as ownership, size, nature of operations and many more. Among the many types of business organizations existing, corporations are very common. The corporations as a type of business operate in a very unique manner and the major question that many people at different levels have been struggling with is as to whether a corporation type of business is good or bad (Jimenez, Pulos, & Open SUNY Textbooks, 2016). This paper comprehensively defines what a corporation business is and gives various reasons as to why they are good.
A corporation is a considerably big business that may either be owned by an investor or a number of shareholders. In most cases, the initial capital for a corporation is easy to come up with as shares with per value may be placed on the stock exchange for any person willing in the public to buy. These types of businesses are fully independent made up of various shareholders and this is the reason why they are good. It is these shareholders who are provided with available stock in the business. The life of a business corporation can be said to be unlimited. This is in the sense that those who buy shares usually pool different resources so as to become shareholders (Crane, & Matten, 2016). The management of this type of business may be done professionally whereby the shareholders may hire different professionals top run and manage the business. There are a number of legal requirements that need to be fulfilled by the shareholders before the inception of the business so that they legally become the owners of the business. The shareholders or the investors usually come together to make major decisions affecting the business and the rule is that what most people are comfortable with is what will work. This is referred to as majority rule.  

[bookmark: _GoBack]At first glance, someone might tend to think that corporations are not the best for some few reasons such as double taxing. However, this type of business is good and most people should consider it. It offers a variety of benefits to the owners as well as the general public. To the shareholders, it offers a limited liability. This means that the shareholders of a corporation are personally liable for a number of phenomena such as debts, obligations, wrongful acts or negligence of the corporation. This is a good deal to the investors as they will have fewer circumstances to lose their money. In most cases, what they can only lose is their investment in the corporation which is the value of their stock. The other good thing about corporations is that they can a perpetual existence. This implies that it can outlive the investors or shareholders because it is treated as a separate person in the eyes of the law (Crane, & Matten, 2016). This gives it time to plan for long-term among other benefits. Corporations are also good since it is very easy to transfer ownership interests. This can be done easily by the board of directors who will authorize the issue of share of stock in exchange for a capital infusion of the investors into the company. For the general public, the corporations are good as most of them offer a variety of products and services at a considerably low price. Most of the corporations are affordable in terms of pricing and example is Walmart stores. They are also good since they offer employment to many people in different parts of the world. Therefore, a summary can be made that corporation businesses are good because they offer more benefits compared to challenges. 
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