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Neoliberalism is set of economic policies that are most commonly associated with the ideology of free market competition. Neoliberalism is also associated with its belief of sustaining economic development with an aim of achieving human prosperity, its belief in the confidence in free e markets, minimized government interventions in the social and economic affairs, freedom of capital and trade, as well as efficient allocation of resources.  The neoliberalism theory, ideologically, has its roots in the classical liberalism theory of the 19th century, which brought forth the economic liberty against government interventions. This theory is also associated with classical economist Adam Smith who advocated for minimal governmental intervention in economics in his book Wealth of Nations. Neoliberalism theory, which became popular during the globalization era advocated for free trade as well as free movement of global capital. 
According to Noam Chomsky, neoliberalism provides false liberalism and is a cause of some economic challenges in the modern economies. Chomsky claims that neoliberalism contributed to the economic war between china and Australia. It also facilitated the development of Europe in a manner that violated the development principles such as direct investment economy, and stock states. The aim of the system was creating a space for governments to create systems supported by the population, where people can vote in rational policies and vote out the irrational ones. However, it allows privatization, which takes the economy from the hands of the population to unaccountable private sectors created by neoliberalism. 
In conclusion, the neoliberalism theory has the potential of destroying the economies of countries due to its principles. The elimination of governmental control in the economy has the potential of increasing privatization, thus risking the economy to deteriorating in the hands of unaccountable private sector.
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