Create a Marketing Mix for your product or service?
 
Instructions:
 
· Choose any product or service that you would like to create a marketing mix for it.
· Turn in 2 pages of a word document in MLA style
· Minimum 8 slides of the presentation
 
 
What’s the marketing mix (4Ps)?
 
Product
Product is concerned with developing the right product or service for your target market. Your product or service must satisfy a specific consumer need.
This first P is made up of :
 
Branding: The name, term, symbol, and design used to identify your product. A good brand name can speed up shopping by helping customers determine the product they want.
 
Price
When setting a price for your product, you must consider competition in your target marketplace and the cost of the total marketing mix.
Also, estimate customers’ reactions to possible product prices.
 
Place
This involves all the decisions in getting the right product to your target market’s environment.
Placement decisions, such as accessing the proper distribution channels, should consider where customers would expect to find a product or service like yours.
Part of the placement decision is also the layout of your store or shop. It should pull customers into your shop, making it easy for them to locate merchandise.
 
Promotion
This is about telling your target market about your product or service. It involves direct communication between sellers and potential customers using various means of communication on social media sites, including Twitter, Instagram, Facebook, and Google+. Their Newsletter sign-up offers yet another opportunity for product promotion.

