What has been the economic impact of terrorism on U.S. and Global Markets since 9/11?
The terrorist attacks on 9/11 profoundly impacted the US economy, as it is perceived to date. The immediate impact of the 2001 recession was when the stock market fell 600 points. Airlines and tourism companies have been hit hard, and people are afraid to travel after terrorist attacks.
In the weeks after the terrorist attacks, the tourism business lost about $ 2 billion, resulting in the loss of more than 300,000 people. From 2001-2010, the airline industry suffered a massive loss of about $ 74 billion (DePietro, A 2017). While the rest of the country is feeling the effects of the terrorist attacks, New York is feeling the biggest impact on the economy.

Almost 200,000 jobs were destroyed or relocated, with 30% of its office space and many businesses lost as towers collapsed (Jackson O.A, 2008). It affected not only our economy, but also internationally. Foreign stock markets began to fall as the World Trade Center had such an impact on the world trade market.International tourism also began to decline due to the attacks. Hotels, flights and restaurants around the world have seen the cancellation.

In the event of a major terrorist attack, it costs the United States more money, and then spends money to prevent the same attack. After 9/11, borders were closed, the stock market crashed, health care bills were not mentioned and costs were cleared. It is better to spend money to prevent terrorism because it will cost you less than if another 9/11 happened.
As noted earlier, when the border was closed, it stopped trading and greatly affected the economy and companies. Obviously when the stock market crashes, a lot of people lose money. Medical bills and cleaning can cost taxpayers billions of dollars and, of course, you can’t put a price on a human life with thousands of losses. Better to spend five billion now and then twenty billion.

The economic impact of terrorism on the U.S. and global markets since 9/11 has not been defined until late 2014. When initially looking at the "$ 100 billion recovery fund for the economy after 9/11," it was estimated at $ 61 billion compared to the desert storm." (Okra, p.11, 2011). As the September 2014 U.S. deficit approaches $ 20 trillion, the costs of preventing another 9/11 are justified in preventing the loss of lives and property in the wake of another catastrophic attack. As the world now faces a global jihadi threat against Western civilization as a whole, the economic impact is a secondary point.

What has been the impact of the General Agreement on Tariffs and Trade (GATT) and North American Free Trade Agreement (NAFTA) agreements on cross border trade in North America?

The General Agreement on Excise and Trade (GATT), soon changed by the World Trade Organization (WTO), eliminating all impediments that would impede the course of international trade (Tomas, M., Goldstein, J. & Rivers, D. (2005)). The GATT or NTO has been able to increase significantly trade among foreign countries, and has a significant impact on all concerned countries (Tomas, M., Goldstein, J. & Rivers, D. 2005).

The North American Free Trade Agreement (NAFTA) came into force on January 1, 1994. It promptly eliminated tariffs on products manufactured between Mexico, Canada, and the United States (United States Office of the Trade Representative. (N.d.)). The remaining barriers to cross-border investment have been lifted for 15 years, and Canada, Mexico and the U.S. NAFTA also calls for moving goods and services between. The agreement also allows for labor and environmental partnerships. NAFTA affects many U.S. businesses, including agriculture, automotive, financial services, energy, and trucking. Many labor representatives, citizens, and politicians are concerned about the NAFTA deal because they feel as though many U.S. jobs have left Mexico.

In contrast, those in the NAFTA deal believe that imports from Mexico and Canada have created jobs. However, this agreement has dramatically affected many Caribbean countries, as they now have to compete with Mexican duty-free exports (U.S. Office of Trade Representative. (N.d.).

NAFTA has not been very successful. NAFTA’s mission is to provide some assistance to Canada and Mexico and give them some incentive to grow their economies (Cervantes-Martinez, 2016). However, Mexico has seen no gain and is now worse off than they were before NAFTA (Cervantes-Martinez, 2016). The current administration exited NAFTA and renegotiated a new trade agreement between the US, Canada, and Mexico. GATT is a big deal between many countries. This allowed all concerned countries to play by the same rules and attend annual meetings for the corresponding countries, where they could listen or vote for changes (Tomas, 2005. This eliminated or reduced many fees and allowed free flow of merchandise. Not a perfect deal, but it is better than NAFTA because GATT, with a high volume of trading, seemed to show some results (Tomas, 2005).

The impact of cross-border trade tariffs and trade (GATT) and North American Free Trade Agreement (NAFTA) deals in North America, in my opinion, double-edged sword, GATT, and NAFTA have provided increased revenue profits for corporate companies on both sides of the U.S. At the expense of violation. Using loopholes in the GATT and NAFTA agreements, illegal and vicious terrorist and criminal organizations have exploited these shortcomings, such as border surveillance. This one deficiency alone, given that GATT and NAFTA have changed the security volatility since 9/11, the amount of cargo going through land and seaports is staggering. This one flaw should only raise alarms. (Flynn, 2004).
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