Prebisch-Singer Hypothesis (PSH)
a) What did the PSH say about the prices of primary commodities?
b) What does it mean by "breaks" in this paper, and what are the drivers of these breaks (give 3 major ones)?
c) Which commodities have those breaks and what years?
d) Equations on page 4 shows the models this paper is using; which variable that represent the "breaks"?
e) Identify which variable in those equations that has Binary options, and what does it represent?
f) Page 16 states that "of the 71 slope estimates, 44 are negative and significant"; what does this imply about PSH?
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