Lanina and class,
When you say that there is something to learn from the emerging economies with Russia. I have a good friend that was a mentee of mine when I was in my doctoral program. She was not able as a child to do things because of the former USSR and was able to do more when the countries began to open up and emerge and the economies became more about to address the changes and opportunities. She made me proud when she was a doctoral student and the first day we were paired, I gave her the PhD pen and I told her to take that and know she was destined to get her degree and do awesome things. Her heart and vision was directed at education and creating a place for girls to learn and be able to be creative with leadership and so much more. She was able to make this a real vision and what an impact! 
Janice
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ALBERTA
China the leading country in the emerging economies' economic growth grew 18.3% in the first quarter of 2021. In amidst the pandemic, China experienced its biggest increase in the gross domestic product (GDP) (Harrabin, 2021). China a developing country's poverty rate was 88 percent in 1981 and by 2015 the poverty rate fell to 0.7 percent. This is an extraordinary improvement but despite this effort, China is still considered a poor country, but its economy has matured, and China has become a major global power. The idea target for China is to become a mature economy. To achieve this goal China must become a nation with a stable population, slowed economic growth thereby slowing the GDP. Further, China must, reduce spending on infrastructure but increase consumer spending (Liberto, 2021.). Major components that put China on the path of Global Dominations as an industrial power include emerging from the old ruling party, the Communist Party, to its new ruling party, the People’s Republic of China. This transformed China to spread the wealth, deepen inequality, empower the growth in innovations and entrepreneurship across Asia (Harrison & Palumbo, 2019).
The United States as a developed country has a mature market in comparison to China, a developing country. But, unlike China, the United States seems to be losing its handle as a major power. The United States’ world ranking as a world power decline has been mounting over a few decades based on sound evidence (Linker, 2021). For example, the population of the poor in the United States was the rate at 11.4 percent in 2019. The poverty rate for women in comparison to their counterparts is significantly higher from the age of 18 to the age of 75. But conditions have worsened Over the past 60 years in the United States. The U.S. efforts to reduce poverty have failed. Today over 35 million are still in poverty. As of May 2021, more than 9 million Americans are reported jobless (Harrison & Palumbo, 2019). Upon completion of the seasonal adjustment as of October 11, 2021, the numbers dipped to 7.67 million unemployed persons (Statista, 2021). These conditions have only worsened due to the COVID. After all the countries plight against poverty exists in concert with social discrimination. Social discrimination has been a central problem for decades in the United States. Both situations contribute greatly to the collapse of any nation and slow innovative development and growth and sustainability in entrepreneurship for many small enterprises.
The United States as a developed nation can learn from China and other emerging economies’ mindsets to spread the wealth to eradicate poverty. Further, the United States must work harder to conform and eradicate social injustice in the homeland. This may call for a radical conversion such as was the case when China rejected the Communist Party for the Peoples Republic Party.
A radical reversal may also pull America out of its dangerous decline as a falling world power. The lessons undeveloped countries are teaching to the developed economies like the United States improving social equality and pulling people out of poverty for the long term is the catalyst of an amazing turnaround. This has been the result of the once unfruitful nations like China and India in the emerging economies. And suggest other undeveloped countries can experience the same rewards for improving social equality and pulling people out of poverty for the long term to advance in the innovative process and entrepreneurship to compete in the global market.
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ERICA
There are different lessons established economies can take from emerging economies, such as how they find a foothold onto the market, or maybe with the different ways entrepreneurs are making their mark. As the pandemic hit, many people had to work from home, and entrepreneurs created a lot of start-up businesses from being stuck inside their homes. I made my consulting business from me having to stay at home. Many economies had to create plans and new strategies around the pandemic that allowed the business to continue with safety in mind. Established economies should take lessons from emerging economies that learn to evolve with the changing times. Also, research has shown that the nature of networks created by entrepreneurial firms is part of the key to their success and regional growth (Huggins et al., 2015). These lessons help promote and develop different ways to support innovation and entrepreneurship. 
 
As different markets become more viable places to conduct business their are lessons to be learned through the global expansion and growth of foreign markets. If you want to be able to predict the growth in the future of business, you should look into ways entrepreneurs and innovative products and services. Established economies can learn from emerging economies because as the world evolves and changes; new discoveries are being made and new ways of approaching and solving complex problems (Sharma et al., 2016). In learning how to resolve complex problems, and economy learns how to address the unknown and uncertain, which creates new business models and strategies. Emerging economies are open to new ideas and access to further knowledge, which is something established economies can learn from. Knowledge is the bridge that helps build entrepreneurship and innovation-based regional growth. If economies want to learn from one another, it comes with shared knowledge and an open mindset.
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