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This article is talking about the failing economy due to the setting in of the recession and its effects as well as what the government needs to do to resolve the harsh economic situation of the poor and middle-income groups. The encroaching recession has already started to be felt so hard by the already hollowed-out middle class. The emergence of the deadly coronavirus has ended up causing a rapid slowdown of the American economy as well as the global economy. Slowing of the growth of the country’s economy is a bad indicator of the financial future of the country’s middle-class (Weller, 2020). The effect of the coronavirus has brought about unemployment which compounded with the economic disparity among the population has been a big blow to them. Thus, the government has to devise ways through which they will help the population in coping with the worsening economy. 
The American population has been experiencing a massive and growing wealth inequality since the great recession from 2007 to 2009 (Weller, 2020). The government has been trying to come up with economic ways to help in slowing down the increasing economic disparity among the population. However, the government’s efforts to slow the economic difference amongst the different classes has not been possible. Now, adding the economic effects of the coronavirus plus those of the last recession will leave some families, not in a position to ever come of poverty. 
The recession has had its effects on unemployment rates noted early in February 2020. By March 2020, the rate of unemployment had risen to 4.4% from 3.5% (Weller, 2020). All the American workers had been impacted by the encroaching recession caused by the coronavirus pandemic. However, the African Americans, Asian-American community, and some Latinx workers have been affected more than their White counterparts. The increasing rate of unemployment is a clear indication that the economy of the country is failing. The country’s economy is not in a position to provide the needed employment that could help the population navigate through tough economic times. Economists have predicted that the trend of the declining economy is going to persist, given that the lockdown is still on. 
The states need to come up with a plan on how they will re-open the economy. It is essential for the country to establish procedures of how it will open after the pandemic is gone. This organized way of re-opening the country’s economy will ensure that its citizens are assured of their protection against the deadly virus. If the economy re-opens without having taken the necessary measures, there might be a calamity ahead. This action might lead to loss of lives, deterioration of the economy as well as wreaking of the already ailing economy (Weller, 2020). 
The private sector of the economy appears to be the most negatively impacted. Most of the individual entities do not have the financial muscles that could help them navigate successfully through tough economic days. However, the federal government can help them sail successfully through such tough economic days. The federal government, through Congress, has already passed three rescue packages that are supposed to give the necessary financial support to the private sector. But, from the data that has been collected concerning the number of individuals and the small private companies, it appears that there is still more needed. Besides, the rescue package will be needed to be in large amounts by the increasing wealth inequality among American families. Since many of the families are not earning, they have overstretched their savings (Weller, 2020). These families have expenses that have to pay for regardless of whether they are earning incomes or not. 
It appears that many of the costs, specifically healthcare, education, and housing, are rising at a faster rate than ever before. This kind of trend can be partially attributed to risks such as job instability, which has hit the American economy as well as the global economy. The households have turned to get deeper into debts as they have borrowed via credit cards and taken out car as well as student loans. People appeared by the end of 2019 to have increased their non-consumer debts, specifically car and student loans, at around 18.6% of after-tax income (Weller, 2020).  These families will continue to stretch their saving since they have to repay such loans. This will make them progressively sink deep into debts with time due to the high fixed costs, which are coming at such a time when their incomes are shrinking.
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From the data collected by the federal government and deposited at the federal reserves, many families around the United States have been financially struggling long before the current recession started to kick in. The data reveals that families that earned an income between $50,000 and $75,000 back in 2018 have been financially struggling up to now (Weller, 2020). This means that there have been issues of income inequality, or the costs of living have been increasing against a constant or shrinking income. Due to the financial problems facing this income group, 47.3% of them ended up with medical debt in the case that they encountered an unexpected medical emergency. Besides, 18.9% of the individuals in this income group could not meet all their bills, and 28.6% skipped medical procedures. 
In conclusion, from the way things are unfolding themselves, the federal government needs to come up with a financial plan that will help the citizens to sail through such a tough economic time. The last time the government responded to such financial crises, it appeared they did not do enough to offset the financial needs that were required. It seems that some families have been struggling since the 2007 to 2009 recession to meet their increasing financial obligations. Thus, this is a clear indication that the government did not do sufficient in trying to cushion the citizens against the effects of the last economic recession. The federal government should devise a response that will reflect on reality. The private companies, middle-income families as well as low-income families, should be helped out of their wanting financial situation during this tough economic situation. The individual savings for families and the safety nets of the country seem to be on the verge of failing (Weller, 2020). The families have been using their savings to meet their expenses. This situation has been worsened by the fact that the families are no more earning due to the lockdown instituted by the government. However, there are various ways through which the government can help in easing their financial situation. The government can look for ways through which they can lower the increasing health costs and student loans. The financial plan that will be placed in a position to help the country in recovering from the recession needs to be sustainable for a significant period. This will give the economy and the poor as well as middle-income families a chance to resolve the uncertainties that might come up in the future as they try to regain their financial course.
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