1

What Will It Take to Solve the Student Loan Crisis?
College education continue to be marred by a variety of challenges with student loan crisis being one of the most significant. Johnson (2019) indicates that accumulation of student loan has moved from being a just a problem to a crisis. It has an annual increment of 7 percent and is expected to reach 2 trillion by 2021. The crisis has the potential to affect both the economy as well as the learning institutions.
[bookmark: _GoBack]Student debt has accumulated significantly. At the moment, it is at $1.6 trillion, which is way more than the credit card debt or even car loans. This issue brings a crisis to the students whose repayment period is decades. They may also be making huge monthly payments, which complicates their money management. It is also a problem for the lenders, especially when the rate of defaulting is significantly large (Johnson, 2019). The debt could also be a crisis to the country’s economy. Repaying this debt will have a shrinking effect on the sale of cars, houses, and household appliances. 
The student loan crisis is cutting through financial lenders as there is a high rate of defaulters. The possible causes of this crisis have been poor planning of both the institutions and the students and not the existing policies. The reason for the high accumulation of student debt is the administrative bloat; many higher learning institutions have too many staff who require quite huge payments for their salaries. Also, these institutions have many similar programs, which are quite costly (Johnson, 2019). These costs push the cost of college education to the extremes and make most students to be reliant on loans. Therefore, something needs to be done to address the student loan crisis.
The solution is transferring $1.6 trillion of the debt to taxpayers. However, this proposal has been felt to be somehow unfair to taxpayers. The bipartisan congressional commission can then discuss some long-term strategies on student loan remediation (Johnson, 2019). If technological innovations can be adopted in learning institutions, such as developing learning software and offering teaching skills using professional development schemes, it can reduce the tuition costs. Likewise, the campuses can collaborate with other institutions like the military, apprenticeships, and many others in offering skill development platforms.
 Students remain to be the major stakeholders in solving this crisis, and their actions can help curb this problem. The students hold all the powers they need to enforce changes in these expensive institutions. The various institutional programs could perform successfully when students are motivated. The universities charge higher tuition fees on degree programs. While certificate and diploma courses in the tertiary institutions offer their programs at a high cost. Therefore, students want to get involved in that case.
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